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AGREEMENT.

BETWEEN THE UNITED, STATES OF

AMERICA, BELGIUM, THE BRITISH EMPIRE,

CHINA, CUBA, FRANCE, GREECE, ITALY,

JAPAN, NICARAGUA, PANAMA, POLAND,

PORTUGAL, ROUMANIA, THE SERB-CROAT-

SLOVENE STATE, SIAM AND THE CZECHO-

SLOVAK STATE, WITH' REGARD TO THE

CONTRIBUTIONS TO THE COST OF LIBERA-

TION OF THE TERRITORIES OF THE FORMER
AUSTRO-HUNGARIAN MONARCHY.

TnE undersigned , duly authorised by their respective Govern-
ments , have agreed on the following provisions : .

ARTICLE 1. - s

Poland, Roumania, the Serb-Croat-Slovene" State and the Czecho=

Slovak State, as States to which territory of the former Austro-
Hungarian Monarchy is transferred or States arising from the
dismemberment of that Monarchy, severally agree to pay, as a con-
tribution towards the expenses of liberating the said territories, sums
not exceeding in the aggregate the equivalent of 1,500,000,000 fr.
gold, the gold franc being taken as of the weight and fineness of
gold as enacted by law on January 1, 1914.

ARTICLE 2.

The total amount of the contribution referred to in Article 1
shall be divided between the said States on the basis of the ratio
between the average for the three financial years 1911, 1912 and
1913 of the revenues of the territories acquired by then from the
former Austro-Hungarian Monarchy, the revenues of the provinces
of Bosnia and Herzegovina being excluded from this calculation.

The revenues forming the basis for this calculation shall be
those adopted by the Reparation Commission, in accordance with
Article 203, Part 1X (Financial Clauses) of the Treaty of'Peace
with Austria, as best calculated to represent the financial capacity
of the respective territories. Nevertheless, in no case shall the sum
paid by the Czecho-Slovak State exceed the sun of 750,000,000 fr.
Should the contribution attributable to the Czecho-Slovak State
exceed the sum of 750,000,000 fr., the difference between that sum
and the sum of 750,000,000 fr. shall be in diminution of the
aggregate sum of 1,500,000,000 fr. and shall not be attributable to
the other States.



ARTICLE S.

The amount due as above by each State for liberation, together
with the value of the property and possessions of the former Austro-
Hungarian Monarchy transferred to each of them, assessed in
accordance with Article 207, Part IX (Financial Clauses) of the
Treaty of Peace with Austria, shall be set oil' against the approved
claims, if any, of these States for reparation.

ARTICLE 4.

If in the case of any of the above States the amount due for
liberation and the value of property transferred is in excess of the
approved reparation claims, that State shall, within three months of
the notification to it by the Reparation Commission of the amount,
if any, of its approved claims for reparation, issue boinds to the
amount of this excess and shall deliver them to such person or body
as the Governments of the United States of America, the British
Empire, France and Italy may designate.

The above bonds shall be to bearer, principal and interest being
payable by the issuing State without deduction for any tax or charge
imposed by it or nuclei- its authority. The bonds shall bear interest
at the rate of 5 per cent. per annum, payable half-yearly, beginning
on January 1, 1926. They shall be repaid in twenty-five equal
annual drawings, beginning on January 1, 1931. The issuing State,
however, may, at its option, redeem all or part of the bonds issued
by it at par and accrued interest at any time, provided ninety days'
notice of its intention so to do is given to the Governments of the
United States of America, the British Empire. France and Italy.

ARTICJ,E 5.

In the case of those States whose approved claims for reparation
are in excess of the amount due for liberation and the value of
property transferred, the amount chargeable to these States in
accordance with Article 3 shall be reckoned as payments by way of
reparation, and no further payments on account of reparation shall
be made to them until the other States to which reparation is due
shall have received payments on account of a like proportion of
their approved claims for reparation.

Done in French, in English and in Italian, of which in case of
divergence the French text shall prevail, at Saint-Germain-en-Laye,
the tenth day of September, one thousand nine hundred and
nineteen.

FRANK L. POLK.
HENRY WHITE.
TASKER H. BLISS.
HYMANS.
J. VAN DEN IIEUVEL.
E. VANDERVELDE.
ARTHUR JAMES BALFOUR.
MILNER.
GEO. N. BARNES.
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