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CONVENTION BETWEEN THE UNITED

KINGDOM, FRANCE, GREECE, AND RUSSIA

TO FACILITATE THE CONCLUSION OF A

LOAN BY THE GREEK GOVERNMENT.

5iLJtlcd at Paris, March 29, 1898.

[ Citdipica.ions clcposilcd at Paris, Nag 18, 1898.]

Es rite do faciliter an Gouvertiemeut ]lelle'nique la conclusion
,!'all rutprunt destine, pour pantie, a pourvoir aux iudonmites dues
par la Greve u, I'Empire Ottoman en vertu des Articles It et VIII
du Traits do Paix, conchs it Constantinople le 22 Noventbre
(4 Dccembre), 1897, et pour to surplus, it pourvoir aux besoins
umnteres dazes I'Article 10 do la Loi sur to Controle lies Gouverne-
ntents do Sit 1\Iajeste la Leine du ltoy-aunte-Uui do ]a Gratidc-
Ihetagne eb d'Irlaude, Iutperatrice des Ludes, do lit I.epulrlitInc
Fraugaise, do Sa 1\fajesto to Poi des Hellenes, of do Sa Pla,juste
1']',ntpmvur do Toutes les Uussics, out arrete Winn cunuuuu accord
lies dispositions suivautes:-

1.-L' ltissioL de 1'LSulnend.

ARTICLE f

to Gouvornentent liellcnigne pounra erecr, sons la garuttie

resultant do la presmtte Convention, a an faux reel d'iuteret qui

n'excedera pas 21 pour cent et pour tine chuee qui He sera pas

snpeneure it soixante ails, ]a quantite do titres necessaire pour

pioduire unc souute effective maxima de 170,000,000 fr., 6,800,0001.,

on 63,750,000 roubles, qui recev a les entplois prevus par les

Articles 7 et 10 do ]a Loi stir to Contr6le.
Les conditions do cot emprunt seront arretecs dun coumuui

accord, par les trois Puissances Garatites et par le Oouveruemont
Hellcnique. Elles ferotit lbbjet d'nn Bcglenteut qui sera sanetiontc
par Decret Loyal, retidu on Cottseil des Ilinistres, ea vertu dune
autorisatiou legislative speciale.

x.65]
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ARTICLE II.

Sur to capital lixe par 1'Article I-, it sera 6mis inun6diatouicnt
la quantito do titres ndcessaire pour produire mic Somme cflective
do 150,000,000 fr., 6,000,000/., on 56,250,000 roubles.

Les obligations destindes eventuellernent it couvrir les deficits
des annees 1898 et suivantes, daps la Iimite dun maxiuumn do
20,000,000 fr., seront dmises an fur et a inesure des besoins, on
vertu d'autorisations legislatives speciales pre'alablement soumises S
l'approbatiou de la Commission Internationale, conform6mont a
l'Article 10 de la Loi sur To Controle.

La facultd d'duncttre ces obligations no s'dtendra pas an dolil do
l'ami6e 1903.

ARTICLE I11.

Los frail d'dmissiuu, do negotiation, et do remise serout ajout6s
an capital des emprmits vises dams 1'Articlo prdcddent.

II.-Service ale l'Fvnpruiit.

ARTICLE IV.

Le service de 1'eunprunt sera assure an moyen d'mic auuuite
Ike ealculee, ainortisseunout compris, a 3.60 porn cent do capital
nominal et fournie par les revenus affcetos an service do la lcttc
Publiquo Helldnique, d'apres les dispositions de la Loi sur lc
Controle. Toutefois, l'aiuortissemeut no connuencera qu'a partir
do l'anndo 1903, of pendant les ciuq prmmiures anne'es, l'aumnite a
la charge du U'ouvernciucut Holldnique sera do 2 - 50 pour cent du
capital nominal des enipru nts dmis.

ARTICLE V.

Les coupons seront pays en or, to 1°t Avril of to let Oetobrc
do ehaque annee, sur les places qui seront ddsigndes uRcricurc-
nrent.

ARTICLE VT.

La portion do 1'anuuitd fixdc par I'Articlc IV qui no sera pas
absorbde par le service do l'intdret sera affeetee a l'amortissomont
do l'emprunt, Ifamortissenient s'effeebicra an pair par voic do
tirage. Toutefuis, si To tours dtait infdricur an pair, it pourrait
s'eflectuer au moycu de raehats sup le unarch6.
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III.--L'utploi dta Pwdait tlc 1'Eiaprunl.

ARTICLE VI[.

Lo pruduit do You[n uit sera ouplo3 o par la Commission Inter-
nationale daps les conditions prevuos par lus Articles 7 tit 10 do la
Loi sur to Contrule.

ARTICLE \'II[.

Les conditions do la conversion on du romboursement do ]a
Joule Ilottanto cu or ferott l'objet d'un Decret Loyal prcalablo-
mont sounds is l'approbation do la Commission [it tornatiouale.

Les obligations destinees it uouvrir les bauques d'umission des
souuues en or qui lour out etc ontprmttc os on vortu des lois stir to
corns force aiusi quo do lours autros avancos en or, rostormtt
dcposecs ;t ]a Banque do Prance, qui no punrra s'on dcssaisir quo
site l'avis conformc do ]it Commission Inteinationale.

Los coupons do ces obligations soront detaches et roads aux
bauques d'Cntission.

IV.-Gm.axtic do t'Eaaln•twet.

AItTICLh IX.

Lus,CuuveruononIs I3ritaunique , Praucais, ct Russo, s'uuaaacnt,
soil it garantir conjoiutoneut of solidairo to nt , soil it demander it
lours Parlcntonts l'antorisation do garantir eoujoiutemcut tit
solidaircunent le service rCgulior do l'auuuitb fixd par l'Articlo IV.

ARTICLE X.

Hue Convention ultCriuuru dCterntincla ]us conditions daps
lcsgaellus s'ullbctttcraionh les avauecs, si la garantir devonait
ufl'cutivo, aiusi quo le mode do rouboursonont qui lour serail
applicable.

ARTICLE XI.

Le Couverneneut HollCndque aura le droit, avec l'assentiment
des trois Puissanees Garantes, d'operer lit conversion do l'ouprunt it
toute cpoque, it partir du P Avril, 1918.

11 sera term d'exercer cello facultC sur la domando collective
des trois 1'uissances Camillus, qui s'enteudront sur les conditions
daus lesquelles cettc dcmande devra hu i;tre adressCe.
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V.-Dispositions Gthtdrales.

ARTICLE XII.

Le capital et los iutcrets des obligations uunises eouformemout
aus Articles I et 11 de ]u presento Co n'ontiou serout exempts do
tour ingiots, droits, on charges an profit du Gouvernomout Hellc-
nique.

Al"llic LE XiI1.

La presentu Cout-enLion sera ratificu, et lcs ratifications on
scrim celmugces it Paris le plus tut possible.

Ell foi de quoi Jos Plenipotoutiaires rospeotifs font siguco et y
out appose lours cachets.

Fait a Paris, en quatre eceiuplaires, le 29 Mars, 1808.

L'Anibassadoor do Sa Majostd la Itohio du Voyauutc-
tTni do ]a G rande-Bretagne et d'Irlaudo, Imperatrice
des Ltdes,

(L.S) (Sign) EDMUND MONSON,

to Dfinistro des Atlhires Etraugbres tie, la Wpublique
Frangaise,

(L.S.) (Sigud) 0, HANOTAUX.

L'Fnvoye Extntardiuaire et i\linistre I'lenipotentiairu
de Sit llajeste le Poi des Hellenes,
(L.S.) (Sigud) N. DELYANNI.

L'Autbassadcur de Sat Majeste' I'Futpereur do Toutes
les hussies,

(L.S) (Sign) L. OUROUSSOFF.

d'rocescerbael du Depot.

Les Soussiguds s'dtaut rdunis pour proceder an depot des ratili-
oatious du Sa Majeste ]a Beiue du l-loy-aume-Uni do la Grande-
Brotague et d'lrlaude, Imperattiee des Indes, do M. lc President
do ]a Itdpubliyue Frangaiso, do Sit 111atjeste le lioi des Hellencs, et
do Sit Majeste I'Rmpereur do 7.'outes les 1tussios, sur la Convention
siguee a,Paris le 29 Alias, 1898, oil rue de facilitor an. Gouvcrne-
mont Hellcnique la conclnsiou d'un otuprnnt, les instruments de
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ces ratifications out etd prod nits, et, trouvds en bonne et due forme;
ils out dtc minis entre les mains (le son Excellence 11. Ic Ministre
des A fairer I:trangcres de la Republique FranSaise pour utrc
deposes aux archives de cc Miuistcro, cc depot devaut tenir lien
d'echauge.

En foi de laoi les Soussignds out dresse' le present proces-verbal,
gui ils out revetn de lens cachets.

Faith Paris. en quadruple exenplaiie, le 18 Mai, 1898.
(I S.) EDMU \rD MONSON.

G. HANOTAU\.
(L.S.) N. 1'.:DT.LYANNL

L. OUBOUSSOFF.

('T'ranslation)

Winn a view to facilitate for the Hellenic Ooverumcut the
conclusion of a loan intcuuled, in part, to provide for the imlemnity-
due by Greece to the Ottoman Empire under Articles I1 and
\ IIl of the Treaty of Peace concluded at Constantinople the
22nd November (4th December), 1897, and, as regards the surplus,
to provide for the requirements set forth in Article 10 of the Law
regarding the C,bntrol,the Goveruiiients of Hcr Majesty the Queen of
the United Kingdom of Great Britain and Ireland, Empress of Indio,
of the French Republic, of His Majesty the King of the Hellenes,
and of His Majesty the Emperor of All the Russias, have agreed
by common consent to the following provisions

T.Issuc of the Twin.

ARTICLE T.

The Hellenic Government may issue, under the guarantee result-
ing from the present Convention, at an actual rate of interest which
shall not exceed 21 per cent., and for a period not exceeding sixty
years, a sufficient number of securities to produce all actual
maximum sum of 1.70,000,000 fr., 0,800,0001., or 6 ."' ,750,000 roubles,
which shall be applied as provided in Articles 7 and 10 of the Law
regarding the Control.

The conditions of this loan shall be fixed, by common consent,
by the three Guaranteeing I;owers and by the Hellenic Govern-
ment. They shall form the subject of a Regulation, which shall
be sanctioned by Royal Decree, issued is the Council of ^\Gnisters,
under special legislative authority.
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ARTICLE IT.

Out of the capital fixed by Article I there shall be issued
immediately the number of securities necessary to produce an
actual sum of 1,50,000,000 fr., 6,000,0001., or 56,250,000 roubl-ss.

The obligations destined eventually to cover the deficits of 1898

and subsegeeat years up to a maximum of 20,000,000fr., shall be

issued at intervals, as required by virtue. of special legislative
authorizations, previously submitted to the approval of the I nter-
national Commission, in conformity with Article 10 of the Law
regarding the Control,

The right of issuing these obligations shall not eatentl beyond
the tear 1902.

ARTICLE. TIT.

The out of issue, of negotiation and of delivery shall he added
to the capital of the loans dealt with in the preceding Article.

IT.&;rvice of the Loan.

ARTICLE TV.

The service of the loan shall be secured by mean 's of a fixed
annuity, calculated, including the amortization, at 360 per cent.
of the nominal capital, and furnished by the revenues assigned to
the service of the Hellenic Public Debt, in accordmuce with the
provisions of the law regarding the Control. The amortization
shall; however, not begin until the year 1905, and during the
first five years the annuity payable by the Hellenic Govern-
ment shall be 250 per cent. of the nominal capital of the loans-
issned, -

ARTICLE V

The coupons shall be paid in gold on the 1st April and the
1st October in each year, at the places which will he hereafter
indicated.

ARTICLE VI.

The portion of the annuity fixed by Article IV which shall not

be absorbed by the service of the interest shall be assigned to the
amortization of the loan. The amortization shall lie elected at
par by swans of drawing. If, however, the current price should
be below par, it may be etlected by means of purchase in the
market.
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171.-Linpioymcnf of Proceeds of thn Loan.

Al'I'1CLE VIi.

The proceeds of the loan shall be employed by the .uter-
national Commission under the conditions laid down by Articles 7
and 10 of the Law regarding the Control.

ARTICLE VIII.

The conditions of the conversion or of the repayment of the
floating debt in geld shall be dealt with by a Royal Decree,
previously submitted for the approval of the International
Couunission.

The obligations intended to safeguard the banks of issue for
the sums in gold which have been borrowed front them by virtue
of the laws relating to forced cm-rency, as well as for their other
gold advances, shall remain deposited in the hank of France,
which shall not part with thou without notice of concurrence on
the part of the International Commission.

The coupons of these obligations shall lie detached and for-
warded to the banks of issue.

IV.-6'-narattlee of the Loam.

ARTICLE IX.

The British, French, and .Russian Governments undertake
either to guarantee jointly and severally, or to apply to their Par-

liaments for authority to guarantee jointly and severally the

regular service of the annuity- fixed by Article IV.

ARTICLE X.

A subsequent Convention shall determine the conditions

under which the advances should be made, if the guarantee should

become effective, as well as the mode of repayuent applicable to

them.
egg] C
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ARTICLE X f.

The Hellenic Government shall have the right with the assent
of the three Guaranteeing Powers to effect the, com'ersiOm of the
loan ,it any time from the 1st April, 1918, forwards.

It shall be bound to exercise this power at the collective
request of the three Guaranteeing Powers, who will come to an
understanding as to the circumstances wider which this request
should be addressed to it.

V.-Gciie; l Provisions.

AICI'ICLE NTT.

The Capital and interest of the obligations issued in conformity
with Articles I ;unl If of the present Conention shall he exempt
front all iuihosts, (lees, or oltages to the prolit of the Hellenic
0overnment.

ARTICLE XTff.

The present Convention shall he ratified, and the ratifications
Of it shall be exchanged at Paris as soon as possible.

In faith whereof the respective Plenipotentiaries have signed
it, and have affixed thereto their seals.

Done at Paais, iu quadruplicate, the 39th March, 1898.

The Ambassador of Her Majesty the Queen of the
limited Kingdom of Great Britain and [reinwl,
Empress of India,

(LS.) (Signed) EDMUND MONSON.

The Minister for Foreign Affairs of the French Republic,
(L.S.) (Signed) G. HANOTAUX.'

The Envoy Extraordinary and Minister Plenipotentiary
of His Majesty the Kitg of the Hellenes,
(L.S.) (Signed) N. DELYANNI.

The Ambassador of His Majesty the Emperor of All the
Russias,

(7..5.) (Signed) J ,. OU7:OUSSOFF.

I
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Protocol of Deposit.

The Undersigned having met in order to proceed to the
deposit of the ratifications of Her 'Majesty the Queen of the
United Kingdom of Great Britain and Ireland, Empress of fndia,
of the President of the French Republic, of His Majesty the
king of the Hellenes, and of His Majesty the .hugieror of All
the Russias, of the Convention signed at Paris on the 29th March,
1898, with a view to facilitate for the Hellenic Government the
conclusion of a loan, the ratifications have been produced, and
found in good and due form; they have been placed in the Lands
of his Excellency the Minister of Foreign Allhirs of the French
Republic to he deposited in the archives of that Ministry, this
deposit being accepted instead of exchange.

In faith of which the Undersigned have drawn up the presen
Protocol, and have affixed thereto their seals.

Done at Paris in quadruplicate, the 18th May, .1898.
(L.S.) EDMUND MUNSON.
(L.S.) c. HANOTAUX.
(L.S.) X. 1'. DELYANNI.
(LS.) L. OULOUSSUFF.


