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AGREEMENT
BETWEEN THE GOVERNMENT OF THE
UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND
AND THE GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BULGARIA
RELATING TO THE FINAL REPURCHASE OF CERTAIN BONDS OF
FOREIGN PUBLIC LOANS OF THE PRINCIPALITY OF BULGARIA
AND THE KINGDOM OF BULGARIA

The Government of the United Kingdom of Great Britain and Northern Ireland
(hereinafter referred to as the ‘“Government of the United Kingdom™) and the
Government of the People’s Republic of Bulgaria have agreed as follows:

ARTICLE 1

The present Agreement shall apply to the bonds of the following foreign public loans
of the Principality of Bulgaria and the Kingdom of Bulgaria:

(a) Foreign public loans

6 per cent State Mortgage Loan 1892

5 per cent Bulgarian State Gold Loan 1902
5 per cent Bulgarian State Gold Loan 1904
41 per cent Bulgarian State Gold Loan 1907
41 per cent Bulgarian State Gold Loan 1909
64 per cent Bulgarian State Loan 1923

7 per cent Settlement Loan 1926

74 per cent Stabilisation Loan 1928

(b) Foreign public guaranteed loans
S per cent Bulgarian Loan.1896
5 per cent Loan Municipality of Sofia 1906
5 per cent Loan Municipality of Varna 1907
4} per cent Loan Municipality of Sofia 1910.

ARTICLE 2

The Government of the People’s Republic of Bulgaria shall, not later than 30 days
after the coming into force of this Agreement, nominate a London bank (hereinafter
referred to as “the Bank™) as their agent for the repurchase of bonds referred to in
Article 1 presented by United Kingdom nationals in accordance with the provisions of this
Agreement.

ARTICLE 3

(1) The Government of the People’s Republic of Bulgaria shall offer to repurchase the
bonds referred to in Article 1 at the following rates:

(a) inrespect of bonds of the Kingdom of Bulgaria 7 per cent Settlement Loan 1926 or of
the Kingdom of Bulgaria 74 per cent Stabilisation Loan 1928 denominated in pounds
sterling, at 40 per cent of the nominal face value of the bonds, payable in pounds
sterling;

(b) in respect of bonds of the loans referred to in sub-paragraph (a) denominated in
United States dollars, at 7 per cent of the nominal face value of the bonds, payable in
United States dollars;

(c) in respect of other bonds denominated in any type of French francs, at 7 per cent of
the nominal face value of the bonds in francs, payable in French francs.
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(2) Any gold clauses contained in the bonds or the coupons shall have no effect for the
purposes of determining the amount of the above-mentioned offer (hereinafter referred to
as ‘““ the Offer ).

(3) The amounts payable in respect of bonds submitted in accordance with this
Agreement are set out in the Annex hereto.

ARTICLE 4

The Government of the People’s Republic of Bulgaria shall instruct the Bank to pay
to each United Kingdom national as follows:

The amounts referred to in Article 3 of and the Annex to this Agreement shall be paid,
within 30 days of acceptance of the Offer and surrender of the bonds, to those holders
of the above mentioned loans who accept the Offer and submit their bonds together
with any matured but unpaid coupons to the Bank during the currency of the Offer.

Such payment shall constitute final settlement.

ARTICLE 5 ‘
Any United Kingdom national who accepts the Offer may be required to provide:
(a) a statement to the effect that the holder is a United Kingdom national; and

(b) in cases where any coupons relating to the bond are not presented with the bond, a
statement of the reason for their non-presentation.

ARTICLE 6

The Offer shall be published and shall be opened for acceptance on a date within 30
days after the signature of this Agreement and shall remain open for a period of two years
from that date. Any bonds presented after the expiry of this period shall not be eligible for
repurchase. .

ARTICLE 7
For the purposes of the present Agreement * United Kingdom nationals *’ shall mean:

(a) physical persons who are, at the date of the coming into force of this Agreement,
British citizens, British Dependent Territories citizens, British Overseas citizens,
British Nationals (Overseas), British subjects and British Protected Persons; and

(b) corporations and unincorporated associations constituted under the laws in force in
the United Kingdom of Great Britain and Northern Ireland or in any territory for
whose international relations the Government of the United Kingdom are, at the date
of the coming into force of this Agreement, responsible.

" ARTICLE 8

Once the terms of this Agreement have been fully implemented, the Government of the
United Kingdom shall consider as finally settled all claims in respect of the bonds of
the loans described in Article 1 and shall not thereafter raise with the Government of the
People’s Republic of Bulgaria or support any further claims in respect thereof.

ARTICLE 9

Any disputes as to the interpretation or implementation of this Agreement shall be
resolved by mutual agreement between the two Governments.
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ARTICLE iO

"The present Agreement shall enter into force on signature.

In witness whereof the undersigned, being duly authorised thereto by their respective
.Governments, have signed the present Agreement. .

Done in duplicate at London this 16th day of September 1987 in the English and
Bulgarian languages, both texts being equally authoritative.

For the Government of the United For the Government of the People’s
Kingdom of Great Britain and Republic of Bulgaria:
Northern Ireland:

GEOFFREY HOWE P. MLADENOV
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 ANNEX

Loans

(a)

(b)

Foreign public loans

6% State Mortgage Loan 1892

5% Bulgarian State Gold Loan 1902
5% Bulgarian State Gold Loan 1904
41% Bulgarian State Gold Loan 1907
41% Bulgarian State Gold Loan 1909
61% Bulgarian State Loan 1923

7% Settlement Loan 1926
Sterling issue
US dollar issue

74% Stabilisation Loan 1928
Sterling issue
US dollar issue
French issue

Foreign public guaranteed loans

5% Bulgarian Loan 1896

5% Loan Municipality of Sofia 1906
5% Loan Municipality of Varna 1907
41% Loan Municipality of Sofia 1910

Nominal value
of Bond

Gold francs 500
Gold francs 500
Gold francs 500
Gold francs 500
Gold francs 500
French francs 500

£100
US $500

£100
US $500
Poincare francs 2500

Gold francs 500
Gold francs 500
Gold francs 500
Gold francs 500

And so in proportion for bonds of other denominations.

1

Payment

Fr.fr. 35
Fr.fr. 35
Fr.fr. 35
Fr.fr. 35
Fr.fr. 35
Fr.fr. 35

£40
US $35

£40
US 835
Fr.fr. 175

Fr.fr. 35
Fr.fr. 35
Fr.fr. 35
Fr.fr. 35



CNOPA3YMEHMWNE

MEXOY
NPABUTENCTBOTO HA OBEOMHEHO KPANCTBO BEJMKOBPWUTAHWA
N CEBEPHA WPJIAHBMA W NPABWTENCTBOTO HA HAPOOHA PENYB-
JINKA BbIFAPNA OTHOCHO OKOHYATEHOTO M3KYNYBAHE HA HS&-
KOW OBJMIAUMK OT BbHEHM AbPXABHW 3AEMK HA KHAXECTBO
Bb/IFAPKHA ¥ LUAPCTBO BbIITAPKA

[IPABUTENCTBOTO HA OBEAWHEHO KPARNCTBO BENMKOOPUTAHUS
n CEBEPHA VMPNAHOMA /HAPWMUYAHO NO-00ONY “MPABMTENCTBOTO HA 06&-
OWMHEHOTO KPARCTBO"/ W PABUTENCTBOTO HA HAPOOHA PENYONUkA
BbNrapuA, CE NOTOBOPWMXA 3A CMEOHOTO:

YNEH 1

ToBA CNOPA3YMEHME CE OTHACSH 3A 0BNWMIrAUMW OT CNEDHWTE
BbHWHM AbPKABHM 3AEMN HA KHSXECTBO BbArAPMS M UAPCTBO BbAra-
PhA:
/A/ BbHWHW ObPKABHM 3AEMY
6 % IObPKABEH WNOTEKAPEH 3AEM OT 1892 rOQMHA;
5 % DbArAPCKN ObPKABEH 3AEM B 3NATO OT 1902 roOMHA;
5 % bbnrAPckM ObPXABEH 3AEM B 311ATO OT 1904 romMHA;

41/2 % bbArapckn ObPKABEH 3AEM B 30ATO OT 1907 rOOVKA;
ullz % BbNrAapPckyn ObePkABEH 3AEM B 3NATO OT 1909 roOuHA;

61/2 » DBNTAPCKM ObPXABEH 3AEM 0T 1923 rOOWHA;
/ % BEXAHCKW 3AEM 0T 1926 TrOOWHA;

71/2 % CTAOMNN3AUMOHEH 3AEM OT 1928 rO0WHA;



/6/ BDBHWHW 3AEMW, FAPAHTWPAHWM OT ObPXABATA

S % bbnrapckn 3AEM OT 1896 rOOMHA;
5 2 3AEM HA Coguiicka rpancka obumHA OT 1906 roluHA;
5 % 3AEM HA BAPHEHcCKA rpafcka oBLMHA 0T 1907 TOOMHA;

41’2 %7 3AEM HA Coomicka rpancka obumHa o7 1910 roavHA

YNEH 2

MPABUTENCTBOTO HA HAPOOHA PENYONUKA BBACAPMA HE NO-
KbCcHO OT 30 ONHW OT BRM3AHE B CWMNIA HA TOBA CNOPA3YMEHWE WE NO-
coun BAHKA B JloHOOH /HAPWYAHA NO-HofY “BAHKATA"/, KATO CBOM
AFEHT 3A W3KYNYBAHE HA OONWMAUMWTE, MOCOYEHV B un., 1, NPEL-
CTABEHM OT NWMUA C HALWOHANHOCT HA OOEOMHEHOTO KPANCTBO, B
CHOTBETCTBME C PA3NOPENOWTE HA TOBA CMOPA3YMEHWE,

YINEH 3

/1/ NIPABATENCTBOTO HA HAPOOHA PENYONMKA BbNrAPUR NPEQ-
NATA WM3KYNYBAHETO HA ODMWMIAUWMWTE, MNOCOYEHW B UNEH 1, OA CE U3-

BbPLUW NO CNEOHWA HAYUWH:

/A/ 3A OBNUTAUMMTE 0T 7 % BEXAHcku 3AEM 0T 1926
FOOWHA W OT 7172 2 CTABMAM3AUMOHEH 3AEM OT 1928 TOMMHA HA
UAPCTBO BYLArAPWUSA, W3OAOEHW B AHrNMAckn nupn - 40 HA CTO OT
HOMMHAMHATA CTOAHOCT HA OBNUTALUMWTE, MAATAMU B AHTIMACKHK
AnPw ; |

/6/ 3A ODMMMAUMMTE OT 3AEMMTE, YNOMEHATK B TOYKA
“A" NO-rOPE, W3ONAQEHW B WATCKW OONAPWM = 7 HA CTO OT HOMWHANHATA
CTONHOCT HA ODAMIAUMMTE, NNATMMA B WATCKA AONAPK;
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/B/ TNO OTHOWEHWE HA OPYFW obnurauvm, W3ONAOEHW B
KAKBWTO W OA E OPEHCKK OPAHKOBE - 7 HA CTO OT HOMWHAJNIHATA CTOi-
HOCT HA ODNUrAUMMTE BBB OPAHKOBE, NNATUMA BbB QPEHCKM ®PAHKOBE,

/2/ BcsAKAKBW 3NATHM YT OBOPKW, CbObPkalM CE B o6nUraumu-
TE WX KYNOHWTE, HAMA OA WMMAT CUMNA NPW W3UYUCNABAHETO HA CYMATA
HA TOPHOTO NPEONOXEHWE /HAPWYAHO no-gony “NPEONOXEHUETO"/.

/3] CYMATE, NNATUMA NO OTHOWEHWE HA OONWIAUMW, NPEACTA-
BEHM B CBLOTBETCTBWME C TOBA CROPA3YMEHWE, CA MOCOMEHM B NPUNOXE-
HWETO KbM HETO.

YNEH &

[IPABMTENCTBOTO HA HAPOOHA PENYONMKA BbNraevs WE HAPEQM
HA DAHKATA 0A W3BDbPWBA NNAWAHE HA BCAKO NWUUE C HALUWOHANMHOCT HA
0BEQVMHEHOTO KPANCTBO, KAKTO CNEOBA:

CYMWTE, ONPEOENEHW B YNEH 3 W PUNOXERNETO kbM Cnoron-
OATA, WE CE M3NNAWAT B cpok oT 30 hHw OT AKUENTA HA TIPEANOXE-
RMETO ¥ NPEOCTABAHETO HA ODAMTAUWMTE NO FOPENOCOYEHMTE 3AEMM HA
TE3W OBPKATENM HA OONMTAUMM, KOMTO NPMEMAT MPEANOKEHMETO W NPE-
OAOAT HA DAHKATA B PAMKMTE HA CPOKA HA [PELQNOXERMETO CBOWMTE
0DAMTALUMN 3AEQHO C BCUYKWN HEM3NAATEHWM KYMOHW C HACTDAMAM NALEXK.

TOBA MNAKAHE [E CE CYMTA 3A OKOHUATENHO YPEXOAHE.

YIEH 5

0T BCAKO NMUE, C HAUWMOHANHOCT HA OBEOMHEHOTO KPANCTBO,
NPEOCTABMNG oONMIrALMA 3A M3KYNYBAHE, CE W3WCKBA NA NPEOCTABW:

/A/ QEKNAPAUMA B YBEPEHME HA TOBA, YE ObPXATEASAT E

SIMUE C HAUMOHARHOCT HA OOEQWMHEHOTO KPANCTBO, CBINACHO ONPENENE-
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HUETO B YNEH 7:

/9/ B cnyyAan, 4E HAKOM KYNOHW HE CA NPEONCTABEHW 3AEQHO
c obmraunaTA - OEKNMAPAUMA 3A NPUYMHATA HA TAXHOTO HENPELNCTABSHAHE,

YIEH 6

NPEQNOXEHMETO WE OBAE NYONMKYBAHO M OTKPUTO 3A AKUENT
B cpok .0 30 OHW CNEQ MORMWCBAHETO HA TOBA CNOPA3YMEHVE W LE
OCTAHE OTKPWTO B CPOK OT 2 roOAMHW CNEQ LOATATA HA OTKPWUBAHETO HA
AKLENTA,

06nMFAUMW, NPEOCTABEHM CNEOD WU3TWYAHETO HA TO3W IEPWOL,

HAMA OA NOONEXAT HA W3KYNYBAHE.

YNEH 7

3A UEMMTE HA TOBA CMNOPA3YMEHWE TEPMWMHBT “NIMUE C HAUWCHAR-

HOCT HA ODEOMHEHOTO KPANCTBO” O3HAYABA:

/A/ OM3nYECKkK NMUA, KOWTO KbM OATATA HA BAM3AHE B CWUMA
HA TOBA CROPA3YMEHWE CA OPWMTAHCKW rPAXOAHW, TPAXAAHW HA OPWTAH-
cki 3ABUCMMKM TEPUTOPWW, TPAKDAHW HA GPUTAHCKM 3AAMOPCKM TEPUTOPWY,
NVUA C OPUTAHCKA HAUWMOHANHOCT /3AOMOPCKA/, OPUTAHCKM MOOAHWUW W
NMUA Cc DPWUTAHCKA nPoTeEKUMA;

/6/ KopPnoPAUMW W HEKOPMOPATWBHM ACOUMAUMW, CB3OANEHW CnO-
PEN LENCTBYBAWOTO 3AKOHOOATENCTBO B OOEAMHEHO KPANCTBO BENMKobeu-
TAHMA N CEBEPHA HPNAHOMA MW HA TEPUTOPWUA, 3A BBHWHWUTE OTHOWERWUA
HA k0ATO NPABUTENCTBOTO HA ODEMHEHOTO KPANCTBO OTrOBAPS KbM [ATA-
TA HA BIIW3AHE B CMNA HA TOBA CNOPA3YMEHME,
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HYNEH 8

CNEQ NbAHOTO M3NDBAHEHWE HA YCNOBUATA HA TOBA CHOPA3YMEHME
NPABMTENCTBOTO HA ODEOMHEHOTO KPANCTBO UE CUUTA 3A OKOHYATENHO
YPENEHM BCMYKM WCKOBE NO OTHOWEHWE HA OBNWUTAUMMTE OT 3AEMWUTE,
YNOMEHATH B N, 1 W B GBAELE HAMA 0A NPEOSIBABA NPEL [PABMTENCTBO-
TO HA HAPOOHA PENYONKKA Dbnrapma v HAMA 0OA NOOObPXA HMKAKBWA no-
HATATDUHN NPETEHUMA KbM HEIO MO OTHOWEHWE HA TE3W 3AEMM.

HOEH 9

BeakakBy PA3HOTNACYMA N0 TbRkyBaHEToO NN NPUIATAHETO
HA TOBA CNOPA3YMEHWE LIE ODOAT YPEXOAHM YPE3 B3AMMHO CbiJIACHME
MEXQY OBETE NPABWMTENCTBA.

YNEH 10

HACTOAWOTO CNOPA3YMEHWE BNW3A B CMAA OT OATATA HA noa-
IMCBAHETO MY,

B YBEPEHWE HA TOBA [ONYNOANWCAHWUTE, HALMNEXHO OTOPU3NPAHM
3A TOBA OT CBOWTE NPABWTENCTBA, NOANWUCAXA TOBA CNOPA3YMEHWE.

CbCTABEHO B ﬂ‘oﬁ.—QO’L/ o 16, cenmmemdpu /9‘57’—

B NBA OPWIMHANKK EK3EMNNAPA HA AHFAWMACKM N ObNrAPCKkM E3mk, KkATO
W OBATA TEKCTA MMAT EOHAKBA CHUNA.

3A TNIPABHTENCTBOTO HA 3A NPABWTENCTBOTO HA
OBEOVMHEHO KPAJICTBO BEMAMKO- HAPOIIHA PENYBJINKA
BPWTAHNA 1 CEBEPHA VIPNIAHLGNUA: BbIIlAPWA :

GEOFFREY HOWE P. MLADENOV
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6 %

5 %
5 %
5 ¢
4l og

3 AE MU

A. BbHWHW [JbPXABHV 3AEMY

ObPXABEH WMMOTEKAPEH 3AEM
oT 1892 1.

bbnrapckn ObPXABEH 3AEM
B 3NATO oOT 1902 r.

DBNrAPCKW ObPXABEH 3AEM
B 3NMATO oT 1904 r.

BbNrAPckn ObPXABEH
B 301ATO oT 1807 r.

bvArAPCKkM NbPXABEH
B 3naT0 oT 1909 r.

Bvnrapckn ObPXAREH
oT 1623 1,
DeXAHCKW 3AEM OT 1926 T,

EMUCUA B AHTIMAcKK NNPK
EMmucna B WATCKWM DONAPK

CTADMNU3AUMOHEH 3AEM OT
1928 .

EMUCUA B AHCIIMINCKA NIMPK
EMUCHMA B LGATCKK HOAPK
UPEHCKA EMMCHA

D. BbHUHK_3AEZMH,
i

Bonrapcku 3AEm oT 1396 1,

3AEM
3AEM

3AEM

[APAHTHPAHY

3AEM HA Coouicka TPAOCKA
cOlmHA oT 1906 T.
CAEM HA BAPHEHCKA MPAACKA
OOLMHA OoT 1907 r.

3AEM HA COOniiCKA TPAMCKA
oGtimHA oT 1910 1.,

HOMUAHARHA
CTONHOCT HA
CoNUIrAUMKIE

3NATHW QPAHKA
500 ,

"

H

OPEHCKN OPAHKA
500

100 AHCA. NMPK

500 UAT.J0NAPHK

100 AHr.NMPH

500 LAT.OO0NAPH
OPAHkoOBE [loAHKAPE
2500

3NATHN OPAHKA
500

i
[

"

NPHNOXEHNE

/KbMm un,3/

[1NALIAHE

or.oP, 35

i
H
H

"

40 AHT . NUPHK
35 [AT.OONAPH

40 AHCN, NUPH
35 (AT.O0NAPH

GP.OP. 175

opP.oP. 35

[/
H

1

CHOTHOWEHNETO CE M3YNCAABA NO Chind HAYMH 3A ODNMFALKKM-

TE C OPYTA HOMMHANHA CTOWHOCT.
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