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CONVENTION
ON THE ESTABLISHMENT
OF THE INTERNATIONAL INSTITUTE
FOR THE MANAGEMENT OF TECHNOLOGY

The Contracting Governments,

Recognizing that the adaptation of scientific knowledge to the modern
economy is essential for industrial progress and the general welfare of the
peoples of their countries;

Considering that the establishment of an International Institute for the
Management of Technology (hereinafter referred to as ““ the Institute ”) with
the principal object of providing advanced training of managers and teachers
and facilities for associated research in the management of technological
innovation will stimulate progress in the improved adaptation of scientific
knowledge to the modern economy;

Considering that the preparatory work for the establishment of the
Institute was carried out within the framework of the Organisation for
Economic Co-operation and Development and that the Council of that
Organisation on 7th July, 1970 invited Member countries of the Organisation
to consider the possibility of participating in the Institute;

Considering that the Contracting Governments have agreed to establish
the Institute as a joint intergovernmental and private non-profit educational
and scientific institute;

Noting that the Organisation for Economic Co-operation and Develop-
ment has accepted the provisions of the present Convention and Charter inso-
far as they concern the tasks conferred upon that Organisation;

Have agreed as follows:

ARTICLE 1
Establishment of the Institute

The International Institute for the Management of Technology is hereby
established as a joint intergovernmental and private non-profit educational
and scientific institute with the principal object of providing advance training
of managers and teachers and facilities for associated research in the manage-
ment of technological innovation.

ARTICLE 2
Governing Law

The Institute shall be governed by the present Convention, the Charter
annexed thereto (hereinafter referred to as “the Charter ), the By-laws,
financial regulations, staff regulations and other regulatory measures and
decisions duly adopted by the organs of the Institute.

ARTICLE 3
Government Contributions

(1) The Institute shall be financed in accordance with Article 20 of the
Charter.
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(2) The Contracting Governments shall contribute to the Institute
annually an aggregate amount of convertible funds determined by the General
Council in accordance with Article 8 (1) (c) of the Charter. The apportion-
ment of such amount shall be:

(a) in accordance with a scale, which shall be fixed every year directly in
proportion to the gross national product at factor cost (less a deduction
of ten per cent for depreciation) for the three latest calendar years for
which statistics are available and converted to a common currency
unit according to the average current official exchange rates for these
years;

(b) subject to adjustment to ensure that no Contracting Government shall
be required to contribute more than thirty per cent of the aggregate
amount.

(3) Contracting Governments may make additional contributions to the
Institute in such amounts as they deem appropriate, provided that no
Contracting Government’s contribution may be increased to a sum exceeding
thirty per cent of the aggregate amount fixed in accordance with paragraph (2)
of this Article without the consent of the other Contracting Governments.

ARTICLE 4
Privileges and Immunities

The Institute shall have legal personality. It shall in particular have the
capacity to contract, to acquire and dispose of movable and immovable
property and to institute legal proceedings. The Government of the State in
which the Institute’s Headquarters are located pursuant to Article 2 of the
Charter shall conclude with the Institute a bilateral international agréement,
to be approved by the General Council in accordance with Article 8 (1) (i)
of the Charter, relating to the status, privileges and immunities of the
Institute and its staff. .

ARTICLE 5
Reconstitution of the Institute
In accordance with the procedure laid down in Article 24 of the Charter
the Institute may at any time be reconstituted as a private organization under
a national legal system. The legal personality of the Institute after the re-
constitution shall be recognized by the State in which the reconstitution
takes place.

ARTICLE 6

Winding-up
In the event that the Institute is liquidated its affairs shall be wound up by
liquidators appointed as provided in Article 8 (2) (i) of the Charter(). The
liquidators shall marshal the assets of the Institute and discharge its liabilities.
Any surplus shall be distributed among the Contracting Governments in
proportion to their total contributions to the Institute; the surplus shall be
applied exclusively to public purposes and no dividend or distribution
shall otherwise be paid to any Member, Governing Board member, staff

" member, officer, employee or agent of the Institute or to any person or entity

having a personal or private interest in the activities of the Institute. Any

(") The General Council dissolved the Institute on 12 July 1976 and the Institute is
now in liquidation.
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deficit shall be met by the Contracting Governments in the same proportions
as those in which their contributions have been assessed for the financial
year in which the Institute is dissolved.

ARTICLE 7
Dispuates

(1) Disputes arising between two or more Contracting Governments
concerning rights or duties in relation to the Institute shall lie within the
compulsory jurisdiction of the International Court of Justice and may
accordingly be brought before the Court by an application made by any
party to the dispute.

(2) The partics may agree, within a period of two months after one party
has notified its opinion to the other that a dispute exists, to resort not to the
International Court of Justice but to an arbitral tribunal or to another mode
of settlement. After the expiry of the said period, either party may bring the
dispute before the Court by an application. '

ARTICLE 8§
Signature and Ratification, Acceptance or Approval

. (1)- This Convention shall remain open for signature by the Government
of any Member country of the Organization for Economic Co-operation and
Development until the date of its entry into force in accordance with para-
graph (3) of this Article.

(2) This Convention shall be subject to ratification, acceptance or approval
by the signatory Governments in accordance with their respective constitu-
tional requirements. The appropriate instruments shall be deposited with the
Secretary-General of the Organisation for Economic Co-operation and
Development. .

(3) This Convention shall enter into force on the date of deposit of the
fourth instrument of ratification, acceptance or approval, including the
instrument deposited by the Government of the State in which the Institute’s
Headquarters are located under Article 2 of the Charter at the time of such
deposit.() Upon signature of this Convention by four Governments, including
the Government of the State in which the Institute’s Headquarters are located
pursuant to Article 2 of the Charter, the signatory Governments shall, pending
the coming into force of this Convention in the manner provided in the
preceding sentence of this paragraph, apply this Convention on a provisional
basis subject to their constitutional requirements and in conformity with their
internal law. :

(4) After the Convention enters into force as provided in paragraph (3)
of this Article, the Convention shall, as regards any signatory Government
subsequently ratifying, accepting or approving the Convention come into
force on the date on which such signatory Government’s instrument of ratifi-
cation, acceptance or approval is deposited.

(3 The Convention entered into force on 28 October 1974.
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ARTICLE 9
Accession

(1) The Government of any Member country of the Organisation for
Economic Co-operation and Development may, after this Convention has
entered into force, accede to this Convention.

(2) The General Council of the Institute may, by decision taken under
Article 8 (1) (f) of the Charter invite any other Government to accede to this
Convention upon such terms as the Council may determine.

- (3) Accession shall be effected by the deposit with the Secretary-General
of the Organisation for Economic Co-operation and Development of an
instrument of accession which shall take effect on the date of such deposit.

ARTICLE 10
Duration of Convention

(1) The present Convention shall remain in force for an indefinite period
until it is terminated or denounced as provided in this Article.

(2) This Convention shall terminate 30 days after the date upon which the
Director-General of the Institute notifies the Secretary-General of the
Organisation for Economic Co-operation and Development that the formali-
ties required to effect the reconstitution of the Institute under Article 24 of
the Charter have been completed.

(3) After the Institute’s affairs have been finally wound up as provided in
Atrticle 6 above, this Convention shall terminate when the Secretary-General
of the Organisation for Economic Co-operation and Development gives the
notification provided in Article 13 () of this Convention.(%)

(4) Any Contracting Government may, after the present Convention has
been in force for at least three years as respects such Government, denounce
the Convention by giving notice of denunciation to the Secretary-General of
the Organisation for Economic Co-operation and Development. Such
denunciation shall take effect at the end of the financial year following the
year in which notice of denunciation is given. Denunciation of this Conven-
tion by one or more Contracting Governments shall not affect the validity of
the Convention for the remaining Contracting Governments.

ARTICLE 11
Surviving Obligations
A Contracting Government which ceases to be a party to the present
Convention shall remain legally liable to the Institute for any pledged but

unpaid financial contributions and accepts the continuing objections
contained in Articles 6 and 7 of this Convention.

AkTICLE 12
Amendments

(1) This Convention may be amended by unanimous agreement of the
Contracting Governments who shall notify their acceptance of any amend-

(® No such notification has yet been given.
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ment to the Secretary-General of the Organisation for Economlc Co- operatxon
and Development

(2) Amendments shall come into force 30 days after the receipt of the last
notification of acceptance.

ARTICLE 13
- Notifications

The Secretary-General of the Organisation for Economic Co-operation and
Development shall notify the signatory and acceding Governments and the
Director-General of the Institute of :

~ (a) all signatures;
(b) the deposit of any instrument of ratification, acceptance or approval;
(c) the entry into force of the present Convention;
(d) the deposit of any instrument of accession;
(e) acceptance and the entry into -force of any amendment to thJs Con-
vention;
() the reconstitution of the Institute under Article 5;
(g) the termination of this Convention under Article 10 (2);
(h) any denunciation made in accordance with Article 10 (4);
(i) receipt of notice of completion of winding-up of the Institute.

ARTICLE 14
Registration

The Secretary-General of the Organisation for Economic Co-operation and
Development shall register this Convention with the Secretary-General of the
United Nations in accordance with Article 102 of the Charter of the United
Nations.(*)

ARTICLE 15
Transitional Arrangements

(1) During the period of provisional application provided in Article 8 (3)
of this Convention the General Council may request the Organisation for
Economic Co-operation and Development to act, in accordance with the
Financial Regulations and Financial Rules of that Organisation and the
Governing Law of the Institute, to receive contributions and other funds and
to make disbursements and purchases, to contract and to perform other acts
on behalf of the Institute, and the General Council may take such other
measures as may be necessary to carry out the objects of the Institute during
such period of provisional application.

(2) The Institute shall indemnify the Organisation for Economic Co-
operation and Development against any loss or liability that Organisation may
incur in carrying out any act on behalf of the Institute during such period of
provisional application or in connection therewith. If the Institute is unable
for any reason so to indemnify the Organisation for Economic Co-operation

(*) Treaty Series No. 67 (1946), Cmd. 7015.
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and Development the Contracting Governments shall so indemnify that
Organisation in the same proportions as those in which their contributions
have been assessed for the financial year in which the loss or liability is
incurred.

(3) During such period of provisional application any contributions
delivered at the request of the Gemeral Council to the Organisation for
Economic Co-operation and Development for the benefit of the Institute,
shall be credited as contributions to the Institute for the purposes of deter-
mining Members’ rights under the Convention and the Charter.

In witness whereof, the undersigned, duly authorized thereto, have signed
this Convention.

Done at Paris this sixth day of October, Nineteen Hundred and Seventy One
in the English, French, German, Dutch and Italian languages, each text being
equally authoritative, in-a single original which shall be deposited with the
Secretary-General of the Organisation for Economic Co-operation and
Development who shall transmit a certified copy to all signatory and acceding
Governments.

[For signatures and ratifications see page 19.]
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CHARTER
OF THE INTERNATIONAL INSTITUTE
FOR THE MANAGEMENT OF TECHNOLOGY

ARTICLE 1
Objects

The International Institute for the Management of Technology (hereinafter
referred to as “ the Institute ) is an educational and scientific institution with
the principal object of providing advanced training for managers and teachers
:_md facilities for associated research in the management of technological
innovation.

ARTICLE 2
Headquarters

. The Headquarters of the Institute shall be situated in the City of Milan,
Italian Republic.

ARTICLE 3
Powers

The Institute is empowered, in acting through its organs, to perform any
and all acts or things necessary, appropriate or advisable in order to carry out
the objects of the Institute, including but not limited to the following powers:

(a) to operate as a teaching and research institute in order to afford,
promote, evaluate and disseminate learning by education and instruc-
tion in subjects relating to its objects;

(b) to engage in research, experiments, investigations and inquiries
required to carry out its objects;

(c) to grant diplomas and other evidence of attainment;

(d) to operate, maintain and modify buildings, laboratories, libraries,
equipment and other facilities;

(e) to collect, process and use statistics and all other forms of data, to
prepare, publish and distribute papers, pamphlets, periodicals and
books, to use all other appropriate forms of communication.

ARTICLE 4
Non-profit Character

The Institute shall be a non-stock, non-profit institution organized and
operated exclusively for the objects stated in Article 1 above and no part of
its earnings or net income shall inure to the benefit of any person or entity.
No staff member, consultant, officer, faculty, employee, agent or Member of
the Institute or other person or entity shall receive or be entitled to receive any
pecuniary profit from the operations of the Institute except reasonable
compensation for services. The Institute is not empowered to engage in
propaganda or otherwise to attempt to influence legislation or to participate
in or interfere in any political campaign in any way whatsoever.
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ARTICLE 5
Membership
(1) All governments parties to the Convention shall be Members.

(2) Individuals, companies, associations, foundations and other entities
except governments shall become Members if the applicant:

(a) is accepted as a Member by the General Council;
(b) accepts the obligations of membership; and

{c) contributes or pledges at least 10,000 European Monetary Agreement
units of account in convertible funds each year for a minimum period
of three years.

(3) If a person or entity pays or pledges to pay to the Institute funds
received or to be received from another person or entity for purposes
corresponding to any of the Institute’s objects, the General Council shall, at
the request of such other person or entity acting as the ultimate contributor,
consider such payment or pledge as being made by such other person or entity
for the purposes of making the minimum contribution or pledge provided in
paragraph (2) (c) of this Article.

(4) Two or more individuals, companies, associations, foundations or other
entities except governments desiring jointly to contribute or pledge in the
aggregate a sum not less than the minimum sum specified in paragraph (2) (c)
of this Article may be admitted to joint membership under the rules provided
in paragraph (2) of this Article and may exercise jointly but not severally the
rights of a Member in the Institute.

(5) Non-governmental Members shall be entitled, by making the minimum
contribution or pledge required for membership in the years following
successively from the third year of membership to renew their membership
without further action of the General Council. '

(6) A governmental Member shall be deemed to withdraw from the
Institute as from the effective date of the government’s denunciation of
the Convention. Any non-governmental Member may withdraw from the
Institute at any time by giving notice to the Director-General stating
the Member’s intention to withdraw. Upon receipt of such notice or upon
the withdrawal date specified in the notice, whichever is later, such Member
shall cease to be a Member of the Institute and its rights in respect of the
Institute shall terminate. Any withdrawing governmental or non-govern-
mental Member shall remain liable to pay the full amount of any pledged
contributions.

ARTICLE 6
Organs
The principal organs of the Institute are :
(a) the General Council;
(b) the Governing Board;
(¢) the Director-General.

12



THE GENERAL COUNCIL

ARTICLE 7
Composition

The General Council shall be composed of all the Members of the
Institute. The Organisation for Economic Co-operation and Development
may be represented without voting rights at General Council meetings.

ARTICLE 8
Powers
(1) The General Council may, by a two-thirds majority of the votes cast,
including the concurring votes of all governmental Members of the Institute,
exercise the following powers: , ,

(@) to adopt the By-laws and Financial Regulations of the Institute;

(b) to appoint the Director-General and fix his term of office;

(c) to determine the minimum aggregate amount of the annual contri-
butions of governmental Members;

(d) to approve the annual programme and budget of the Institute;

i - {e) to fix the maximum amount of required contributions of governments
’ in respect of each of the Institute’s three-year indicative costed
programmes adopted pursuant to paragraph (2) (c) of this Article;

(f) to invite any non-Member government as provided in Article 9 (2) of
the Convention to accede to the Convention and to determine the
terms of accession;

(g) to accept applications for membership under Article 5;

(h) to determine the amount by which any non-governmental Member
may increase its contribution;

(i) to approve the text of a Headquarters Agreement to be concluded
between the Institute and the Government of the State in which the

- Institute’s Headquarters are located;

* (j) to fix the maximum amount which the Institute may borrow;

(k) to amend the present Charter, provided that any amendments are
consistent with the Convention;

(D) to delegate any of its powers for a specified period to the Governing
Board, except powers granted in subparagraphs (k), (/) and (n) of this

| paragraph (1), subparagraphs (a) and (j) of paragraph (2) and para-
.graph (3) of this Article and the power to repeal or modify any
decision made pursuant to such powers;

| {m) to dissolve the Institute; and

(n) to reconstitute the Institute as a private organization established under
a national legal system.

(2) The General Council may, by a two-thirds majority of the votes cast,

exercise the following powers;

(@) to fix the number of members of the Governing Board in accordance
with Article 11;
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(b) to fix the remuneration of members of the Governing Board;

(c) to approve three-year indicative costed programmes and to propose
target proportions of income to be provided by governments, non
governmental Members and other sources for each such programme;

(d) to appoint the auditors;

(e) to approve the auditors’ report and the accounts;
(f) to approve the annual report to the Council;

(g2) to create subsidiary bodies;

(h) to request the Director-General as provided in Article 24 (1) to prepare
the report on reconstitution of the Institute;

(i) to appoint the liquidators;

(j) except as provided in paragraph (1) above, to exercise all powers not
expressly granted to other organs of the Institute;

(k) at the request of the Governing Board to decide any question within
the competence of the Governing Board; and

(I) to decide procedural matters before the Council.

(3) The General Council shall, as provided in Article 10(5), elect members
of the Governing Board. Every candidate shall indicate before his election
the name of either one or two Alternates. A Board member may be replaced
by his Alternate, or if there are two Alternates by either of them, at any
meeting which the Board member cannot personally attend or in respect of
any action which the Board member is empowered to take pursuant to the
By-Laws. If the office of a Board member’s Alternate is vacant, the Board
member may at any time, with the approval of the General Council, indicate
a person to serve as such Alternate.(°)

ARTICLE 9
Meetings
The General Council’s first meeting shall be called by the Secretary-
General of the Organisation for Economic Co-operation and Development
and shall be held within one month after the date on which the Convention
becomes provisionally applicable pursuant to Article 8 (3) of the Convention.
An annual meeting and special meetings of the General Council shall be
convened and conducted in the manner provided in the By-laws.

ARTICLE 10

’ Voting ,

(1) Members shall have the right to one vote for each 10,000 European
Monetary Agreement umnits of account in value of thelr annual contribution
or pledge.

(2) If the effective amount of a non-governmental Member’s contribution
or pledge is increased by any sums receivable on account of tax legislation
applicable to the Member, such Member’s contribution or pledge shall be
deemed to be increased by the amount of such receipt, for the purpose of
fixing the number of votes that Member may cast in the General Council.

(%) Article 8 (3) was amended by the General Council on 7 December 1972 by the
addition of the words in italics.
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(3) The Governing Board shall determine the number of votes which any
Member may cast as a consequence of the receipt of contributions in the
manner provided in Article 5 (3).

(4) A Member may exercise voting rights derived from a pledged but

unpaid contribution as follows:

(a) in the case of membership qualifying pledges of non-governmental
Members under Article 5 (2): for a period of six months after the
contribution is due; ‘

(b) in the case of other pledges: for a period of six months after the
pledge is received by the Institute;

and thereafter voting rights may be exercised only in respect of the amount
paid to the Institute.

(5) In elections to the Governing Board, Members may cast all of their
votes for one candidate or distribute them among two or more candidates.
Candidates receiving the highest number of votes shall be elected.

THE GOVERNING BOARD

ARrTICLE 11
Composition
The number of the Governing Board members shall be fixed from time to
time by the General Council at not less than 5 nor more than 25. Members
of the Institute or their nominees and other persons selected from the fields of
education, technology, industry, science and government may be elected to
the Board. In electing members of the Board the General Council shall give
due weight to the advantages of having on the Board persons from all
geographical areas represented in the Institute’s membership. The Organis-
ation for Economic Co-operation and Development may be represented with-
out voting rights at Governing Board meetings.

ARTICLE 12
Term of Office

Governing Board members shall be elected for a period of 3 years and
shall be eligible for re-election. The Council shall seek to maintain continuity
of membership in the Board.

ARTICLE 13
Powers

The Governing Board shall, subject to policies determined by the General
Council, have the following powers :

(a) to manage the Institute;

(b) to consider the annual programme and budget and the three-year
indicative costed programme for submission to the General Council;

(c) adopt the staff rules and other regulatory measures not assigned to
the Council;

(d) to authorize the absolute or joint purchase, lease or other acquisition
and the mortgage, sale or other disposition of real and personal
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property, the investment, reinvestment and other transactions in such
property;

(e) for the purpose of meeting authorized expenditures, to authorize the
borrowing of money, the making, execution, and issuance of promis-
sory notes and other evidence of obligations for money borrowed;

(f) to exercise the powers specifically assigned in the Charter to the Board;
and

(g) to exercise the powers which the Council may delegate to it.

ARTICLE 14
Voting
Each member of the Governing Board shall be entitled to one vote. The
Governing Board shall act by a two-thirds majority of the votes cast.

THE DIRECTOR-GENERAL

ARTICLE 15
Appointment and Functions

(1) The Director-General shall be appointed by the General Council for a
term of office fixed by the Council.

(2) The Director-General shall be the legal representative and chief
executive officer of the Institute.

(3) The Director-General shall appoint the staff. The Governing Board
shall be consulted on the appointment of all teaching and other professional
level staff.

(4) The Director-General shall determine the qualifications for admission
of persons studying or working at the Institute as well as the number of
available places and the procedure for admission. In fixing admission
qualifications and procedures the Director-General shall be guided by the
international objectives of the Institute.

(5) In carrying out his functions the Director-General shall follow the
policies established by the General Council and the directions of the
Governing Board. He shall submit an annual report to the General Council
on the activities, financial position and prospects of the Institute.

ARTICLE 16
International Responsibilities
Each Member shall respect the exclusively international character of the
responsibilities of the Director-General, officers and the staff who shall neither
seek nor receive instructions from any governmental or non-governmental
Member nor from any non-Member government or other authority external
to the Institute.
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THE ADVISORY GROUPS

ARTICLE 17
Composition and Functions

The Director-General may establish one or more Advisory Groups with
the approval of the Governing Board to advise him or the Board as the
case may be. The Director-General shall also, with the approval of the
Board, determine the functions, terms of office, requisite qualifications and
remuneration of Advisory Group members.

LANGUAGES

ARTICLE 18
Working Languages

(1) The working languages of the Inmstitute shall be English, French
and German. If necessary, Dutch and Italian might also be used. The
application of these principles to the teaching in the Institute shall be left to
the discretion of the Director-General after consultation with the Governing
Board. ‘ '

(2) The use of Dutch, Italian and other languages not mentioned in
paragraph (1) above at any meeting or meetings of the General Council,
Governing Board and Advisory Groups may be authorized upon request
either by the General Council or by the Director-General in conformity
with the criterion of budgetary economy.

PROGRAMME, BUDGET, FINANCE
ARTICLE 19

Programme and Budget

The Director-General shall prepare an annual Programme and Budget
and three-year indicative costed programmes for review by the Governing
Board and submission to the General Council. The work of other Organ-
izations shall be taken into account in order to avoid unnecessary duplication.

ARTICLE 20
Financing
The institute shall be financed by :
(a) contributions of Members;

(b) fees and other sums payable by persons studying at the Institute;

(c) other income which the Governing Board accepts or authorizes as
consistent with the objects of the Institute.

17



ARTICLE 21
Pledges

Members shall be legally liable to the Insﬁtute for the amount of pledged
contributions in accordance with the terms of the pledge.

ARTICLE 22
Auditors

The accounts of the Institute shall be audited by a Board of three auditors
elected by the General Council for a period of three years. The auditors may
be re-elected to the Board of Auditors. One of the three seats on the Board
shall be renewed each year. The period of office of the first auditors elected
shall be fixed by vote at one, two or three years respectively.

ARTICLE 23
Financial Year

The financial year of the Institute shall correspond to the calendar year
unless the General Council adopts a different financial year.

DISSOLUTION AND LIQUIDATION

ARTICLE 24
Reconstitution

(1) The General Council may at any time request the Director-General to
prepare a report on the reconstitution of the Institute as a private organization
established under a national legal system.

(2) The Director-General shall then prepare for the General Council
a report setting forth the available measures for such reconstitution, the
expected legal, structural and financial consequences thereof and the Director-
General’s recommendations.

(3) After having considered the Director-General’s report, if the General
Council decides to reconstitute the Institute, the Director-General shall so
notify the Secretary-General of the Orgamsatxon for Economic Co- operatlon
and Development.

(4) When the reconstitution formalities are completed the Director-General
shall request the Secretary-General of the Organisation for Economic
Co-operation and Development to. give notice of reconstitution under
Article 13 (f) of the Convention.

ARTICLE 25
Dissolution in Other Cases
The Institute shall be dissolved and be liquidated if :

(@) all but one party to the Convention shall have denounccd the
Convention; or
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(b) the General Council dissolves the Institute;

and the Institute shall thereafter be deemed to exist solely for the purpose of
liquidation.

FINAL PROVISIONS

ARTICLE 26
Disputes
(1) Any dispute which may arise between two or more non-governmental
Members concerning rights or duties in relation to the Institute shall be
settled under the Rules of Conciliation and Arbitration of the International

Chamber of Commerce, by one or more arbitrators appointed in accordance
with the Rules.

(2) The parties to any dispute subject to paragraph (1) of this Article may
agree, within a period of two months after one such party has notified its
opinion to the other that a dispute exists, to refer not to arbitration under
paragraph (1) but to another mode of settlement. After the expiry of the
said period, either party may invoke the procedure provided in paragraph (1).’

ARTICLE 27
Amendments

The present Charter may be amended as provided in Article 8 (1) (k).
The Director-General shall notify all Members and the Secretary-General of
the Organisation for Economic Co-operation and Development of all
amendments to the present Charter.

SIGNATURES AND RATIFICATIONS OF THE CONVENTION

Date Date of deposit
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