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INTERNATIONAL TIN AGREEMENT

London, March 1, 1954

The Contracting Governments:

(a) recognising the exceptional importance of tin to numerous countries
which are heavily dependent upon favourable and equitable conditions
for its production , consumption or trade;

(b) finding reason to expect that widespread unemployment or under-
employment in the industries producing and consuming tin may
develop out of special difficulties to which international trade in tin is
subject, including a tendency toward persistent disequilibrium between
production and consumption , the accumulation of burdensome stocks
and pronounced fluctuations in price;

(c) considering that a burdensome surplus of tin is expected to develop
and is likely to be aggravated by a sharp reduction in purchases of tin
for non-commercial stocks;

(d) believing that in the absence of international action this situation
cannot be corrected by normal market forces in time to prevent wide-
spread and undue hardship to workers and the premature abandonment
of tin deposits;

(e) and also recognising the need to prevent the occurrence of shortages of
tin and to take steps to ensure an equitable distribution of supplies if
a shortage should occur at any time during the period of this
Agreement;

Have agreed as follows:

ARTICLE I

Objectives

The objectives of this Agreement are:
(a) to prevent or alleviate widespread unemployment or under-employment

and other serious difficulties which are likely to result from maladjust-
ments between the supply of and the demand for tin;

(b) to prevent excessive fluctuations in the price of tin and to achieve a
reasonable degree of stability of price on a basis which will secure
long-term equilibrium between supply and demand;

(c) to ensure adequate supplies of tin at reasonable prices at all times; and
(d) to provide a framework for the consideration and development of

measures to promote the progressively more economic production of
tin while protecting tin deposits from unnecessary waste or premature
abandonment.

ARTICLE II

Definitions

For the purposes of this Agreement:

"Tin" means tin metal, other refined tin or the tin content of concentrates
or of ore which has been extracted from its original position.

" Tin metal " means refined tin of good merchantable quality assaying not
less than 99 . 75 per cent.

" Ton" means a long ton of 2 , 240 lb . avoirdupois.
Net exports " means gross exports less imports.

" Net imports " means gross imports less exports.
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" Participating country" means, as the context may require, the Govern-

ment of a country which has ratified or accepted this Agreement or
acceded to it on its own behalf, or the Government of a dependent
territory or territories on whose behalf separate participation has been
declared in accordance with Article III or Article XXII hereof, or the
country, territory or territories themselves.

" Consuming country " means a participating country which, in its instru-
ment of ratification, acceptance or accession, has declared itself to be.
or has been declared to be, a consuming country.

" Producing country " means a participating country which, in its instru-
ment of ratification, acceptance or accession, has declared itself to be,
or has been declared to be, a producing country.

"Dependent territory" means any non-metropolitan territory for the con-
duct of whose international relations a contracting Government is
responsible.

"Simple majority" means a majority of the votes cast by participating
countries, counted together.

"Two-thirds majority" means a two-thirds majority of the votes cast by
participating countries, counted together.

"Distributed simple majority" means a majority of the votes cast by
producing countries and a majority of the votes cast by consuming
countries, counted separately.

" Distributed two-thirds majority " means a two-thirds majority of the
votes cast by producing countries and a two-thirds majority of the votes
cast by consuming countries, counted separately.

"Total permissible export amount" means the total net amount of tin
which may be exported by all the producing countries during a given
control period.

ARTICLE III

Participation

Each Contracting Government shall, in its instrument of ratification or
acceptance deposited under Article XXI, or its instrument of accession
deposited under Article XXII, declare that it ratifies, accepts or accedes to
this Agreement either as the Government of a producing country or as the
Government of a consuming country. Where a Government has ratified,
accepted or acceded to this Agreement as the Government of a consuming
country and has one or more dependent territories which are mainly interested
in the production of tin, it may in its instrument of ratification, acceptance or
accession, or at any time thereafter in accordance with and subject to the
provisions of paragraph 2 of Article XXII, declare the separate participation
upon that basis of such territory or territories, and the provisions of this Agree-
ment shall accordingly apply to such Contracting Government separately in
respect of its metropolitan territory and of such dependent territory or
territories.

ARTICLE IV

A.--Constitution

International Tin Council
1.-(a) An International Tin Council (hereinafter called the Council) is

hereby established to administer the provisions of this Agreement and to
supervise its operation.

(b) The seat of the Council shall be in London.
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2. Each Contracting Government shall be represented upon the Council
by one delegate for its metropolitan territory and one delegate for each
dependent territory or group of territories separately participating under
Article III or Article XXII of this Agreement. Each delegate may be
accompanied at meetings of the Council by alternates empowered to act and
vote on behalf of the delegate during his absence or in other special circum-
stances and by advisers.

3.-(a) The Council shall by a distributed two-thirds majority select an
independent Chairman who may be a national of one of the participating
countries. The selection of the Chairman shall be considered at the first
meeting of the Council.

(b) The Chairman shall not have been actively engaged in the tin industry
or the tin trade during the ten years preceding his appointment and shall
comply with the conditions set out in paragraph 7 hereof.

(c) The Chairman shall hold office for such period and on such other terms
and conditions as the Council may determine.

(d) The Chairman shall have no vote at meetings of the Council.
(e) In the event of the death or incapacity of the Chairman, the Secretary

may convene a meeting of the Council.

4. The Chairman shall preside at meetings of the Council and shall be
responsible to it for the administration and operation of this Agreement in
accordance with its terms and the decisions of the Council.

5. The Council shall annually elect two Vice-Chairmen, one from dele-
gates of producing countries and one from delegates of consuming countries.
A Vice-Chairman shall have no vote while acting as Chairman but may
appoint another person to exercise.the voting rights of his delegation.

6. The Council shall appoint a Secretary and a Manager of the buffer
stock established pursuant to Article VIII of this Agreement and shall
determine the terms and conditions of employment and duties of the Secretary
and the terms and conditions of employment of the buffer stock Manager
(hereinafter called the Manager) whose duties are laid down in this Agreement.
These officers shall be responsible to the Chairman for the performance of
their duties and shall be assisted by such staff as are considered necessary
by the Council. The method of appointment and the terms and conditions
of employment of those subordinate staffs shall be approved by the Council.

7. It shall be a condition of appointment and employment of the
Chairman, Secretary, Manager and the subordinate staffs, that they do not
hold or shall cease to hold any financial interest in the tin industry or in the
tin trade and that they shall not seek or receive instructions regarding their
functions or duties from any Government or from any person or authority
except the Council or person acting on its behalf in accordance with the terms
of this Agreement.

8. The Council shall take such steps as are necessary to ensure that no
information concerning the operation or administration of this Agreement
is revealed by any official, employee or adviser of the Council, except as is
necessary for the proper discharge of their functions under this Agreement,
or as may be authorised by the Council.

B.-Meetings

9.-fa) The Council shall meet at least four times a year.
(b) Meetings shall be convened, at the request of any delegate or as may

be required by the provisions of this Agreement, by the Chairman or by the
Secretary in the circumstances set forth in paragraph 3 (e) of this Article.
Meetings may also be convened by the Chairman at his discretion.
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(c) Meetings shall unless otherwise decided by the Council be held at the
seat of the Council and at least seven days' notice of each meeting shall be
given by the Secretary.

10. Delegates holding two-thirds of the votes of producing countries and
two-thirds of the votes of consuming countries shall together constitute a
quorum at any meeting of the Council, provided that if, for any meeting of
the Council, there is not a quorum as defined above a further meeting shall
be convened after not less than seven days at which delegates holding more
than 1,000 votes shall together constitute a quorum.

11. Any participating country may, in due form satisfactory to the
Council, authorise any other participating country to represent its interests
and to exercise its voting rights at any meeting of the Council.

C.-Voting
12.-(a) The delegates of producing countries shall together hold 1,000

votes which shall be distributed amongst them so that each delegate receives
five initial votes and in addition a proportion as nearly as possible equal
to the proportion which the percentage of his country as listed in Column (2)
of Annex A to this Agreement or as published from time to time in accordance
with paragraph 10 of Article VII bears to the total of the percentages of
all producing countries; and the delegates of consuming countries shall
together hold 1.000 votes which shall be distributed amongst them so that
each delegate receives five initial votes and in addition a proportion as nearly
as possible equal to the proportion which his country's tonnage as shown
in Column (2) of Annex B to this Agreement bears to the total tonnage of
all consuming countries :

Provided that-
(i) if there are more than thirty consuming countries the initial vote

for each delegate of a consuming country shall be reduced equally
so that at no time shall the total of initial votes for all consuming
countries exceed 150;

(ii) if, after the first meeting of the Council. any country accedes to
this Agreement as a consuming country, the Council shall by a
distributed simple majority determine its tonnage which shall take
effect upon determination for the purposes of this Article as if it
were one of the tonnages listed in Column (2) of Annex B;

(iii) as soon as possible after April 1, 1955. and annually thereafter,
the Council shall review the figures of net imports and consumption
of tin of each consuming country for the three preceding calendar
years and shall publish revised tonnages for each consuming country
on the basis of the mean of such net imports and consumption, which
tonnages shall take effect upon publication for the purposes of this
Article as if they were the tonnages listed in Column (2) of Annex B;

(iv) in no circumstances shall any delegate have more than a total of
490 votes;

(v) there shall be no fractional votes.

(b) Where, by reason of the operation of the provisions of the preceding
sub-section or Articles V, VIII, XVI, XVII, XVIII and XIX the total of
consumers' or producers' votes is thereby less than 1.000, the balance of votes
shall be distributed amongst other producer or consumer delegates as the
case may be as nearly in proportion to the votes they already hold, less in
each case the initial votes, as is consistent with there being no fractional votes.

G9-S,
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13. Decisions of the Council shall, except when otherwise provided, be
taken by a simple majority. Abstention shall not be deemed to be the
casting of an affirmative or a negative vote.

D.-Functions and Duties

14. The Council shall-
(a) as soon as possible but not earlier than three months after the end

of each calendar quarter, publish a statement showing the tonnage
of tin held by it at the end of that calendar quarter;

(b) as soon as possible but not earlier than three months after the end of
each financial year, publish a report of its activities for that year;

(c) publish such other information relating to tin as it may desire.

15. The Council shall make whatever arrangements are appropriate for
consultation and co-operation with the appropriate organs of the United
Nations and the specialised agencies and with any other international agencies
concerned with tin,

16. The Council may, by a distributed simple majority, request par-
ticipating Governments to furnish any information necessary to the satis-
factory administration of the Agreement; subject to the provisions of
Article XVI, participating Governments shall furnish as far as possible the
information so requested.

17. The Council shall have such other powers and perform such other
functions as may be necessary for the administration and operation of this
Agreement, save that it shall have no power to borrow money.

18. The Council may establish such committees as it considers necessary
to assist it in the performance of its functions and may, by a distributed
two-thirds majority, delegate as it deems appropriate the exercise of those of
its powers which may be exercised by a simple majority to such committees.
Such delegation may at any time be revoked by the Council by a simple
majority.

19.-4a) The Council shall establish its own rules of procedure.
(b) Committees of the Council shall unless the Council decides otherwise

establish their own rules of procedure.

E.Privileges and Immunities
20. The Council shall be accorded in each participating country such

currency exchange facilities as may be necessary for the discharge of its
functions under this Agreement.

21. The Council shall have in each participating country, to the extent
consistent with its law, such legal capacity as may be necessary for the
discharge of its functions under this Agreement.

22. The Council shall have in each participating country, to the extent
consistent with its law, such exemption from taxation on the assets, income
and other property of the Council and on remuneration paid by the Council
to its employees as may be necessary for the discharge of its functions under
this Agreement.

ARTICLE V

Finance

1. The expenses of delegates to the Council or to committees of the
Council and the expenses of their alternates and advisers shall be met by
their respective Governments.

I
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2.-(a) There shall be kept two accounts of contributions and expenses
necessary for the administration and operation of this Agreement.

(b) The administrative and office expenses of the Council, including the
remuneration of the Chairman, the Secretary, the Manager and the subordinate
staffs, shall be brought into one account (hereinafter called the Administrative
Account).

(c) All expenditure incurred in the course of or attributable to buffer stock
transactions or operations , including all expenses of storage , commission,
insurance and telephone and telegraph facilities, shall be borne by buffer stock
contributions payable by participating countries under Article VIII of this
Agreement and brought by the Manager into another account (hereinafter
called the Buffer Stock Account).

3. The Council shall at its first meeting:

(a) determine what its financial year shall be;
(b) approve estimates of contributions and expenditure on the Administra-

tive Account for the period between the date of entry into force of the
Agreement and the end of the financial year.

Thereafter it shall approve similar annual estimates for each financial year.
If it appears at any time during a financial year that the balance remaining in
the Administrative Account is likely to prove inadequate to meet the
administrative and office expenses of the Council it shall approve supple-
mentary estimates for the remainder of the financial year.

4. Upon the basis of such estimates the Council shall assess in sterling
the contribution of each participating Government, which shall be liable to
pay its full contribution to the Secretary of the Council upon notice of
assessment . Each participating Government shall pay in respect of each vote
which it holds in the Council upon the day of assessment 1/2,000th of the
total amount required:

Provided that no Government shall contribute less than the equivalent of
£100 sterling a year in all.

5.-(a) Payments to the Council by participating countries under this
Article and Articles VII and VIII shall be made in sterling from the type
of sterling account appropriate to the participating country in question.
Notwithstanding anything to the contrary in this paragraph any country may
choose to make its payment in United States dollars to the Council which
shall convert such dollars into sterling on the official London foreign exchange
market.

(b) Payments by the Council to participating countries under Articles Xl
and XX shall be made to the type of sterling account appropriate to the
participating country in question. In so far as any participating country may
have elected, in accordance with sub-paragraph (a) above, to make its con-
tributions in United States dollars, it may require a part or the whole of the
payment made by the Council to be applied on its behalf in the purchase
of United States dollars: this part or the whole of the payment shall be in
the same proportion to the total disbursements to the participating country
in question (both cash and tin valued at the market price of cash tin on the
London Metal Exchange at the date on which the transfer of tin was made)
as the sterling bought with the United States dollars paid to the Council
under this Article and Articles VII and VIII bore to the total contributions
made by the participating country in question (in cash and in tin valued
at the floor price at the date on which the contribution became due).

(c) The Government of the United Kingdom of Great Britain and Northern
Ireland agree to permit conversion as required of payments made under
Articles XI and XX in accordance with the terms of this Article.

6,97
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6. The Council may deprive any participating country which fails to
pay its contribution within six months of the date of notice of assessment
of its right to vote at meetings of the Council. If such a country fails to pay
its contribution within twelve months of the date of notice of assessment,
the Council may deprive it of any other rights under this Agreement, including
such proportion of its rights to participation on liquidation of the buffer
stock under the terms of Article XI of this Agreement as is equivalent to
the unpaid contribution :

Provided that the Council shall, on payment of any such outstanding
contribution, restore to the country concerned the rights of which it has been
deprived under this paragraph.

7. The Council shall as soon as possible after the end of each financial
year publish audited Administrative and Buffer Stock Accounts.

ARTICLE VI

Floor and Ceiling Prices

1. For the purposes of this Agreement there shall be floor and ceiling
prices for tin metal as hereafter determined.

2. The initial floor and ceiling prices shall be £640 sterling and £880
sterling per ton respectively.

3.-(a) The Council shall from time to time or in accordance with the
provisions of Article X consider whether the floor and ceiling prices are
appropriate for the attainment of the objectives of this Agreement and may
by a distributed simple majority revise either or both of them.

(b) In so doing the Council shall take into account the current trends of tin
production and consumption, the existing capacity for production, the
adequacy of the current price to maintain sufficient future productive capacity
and any other relevant factors.

4. The Council shall publish as soon as possible any such revised prices,
including revised prices established under Article X.

ARTICLE VII

Export Control

1. The Council shall from time to time determine the quantities of tin
which may be exported from producing countries in accordance with the
provisions of this Article. In determining these quantities, it shall be the
duty of the Council to adjust supply to demand so as to maintain the price
of tin metal between the floor and ceiling prices. The Council. shall also
aim to maintain available in the buffer stock tin and cash adequate to rectify
any discrepancies between supply and demand which may arise through
unforeseen circumstances.

2. The Council shall, as soon as practicable after it is established and
thereafter not less than once every three months, estimate the probable demand
for tin during a following period of three calendar months (hereinafter referred
to as a control period), and the probable increase or decrease of commercial
stocks during that period. In the light of these estimates, the quantities of
tin metal held in the buffer stock, the current price of tin, the provisions
of Article VIII and XI and any other relevant factors, the Council may by
a distributed simple majority fix the total permissible export amount for
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that control period . A total permissible export amount previously established
may be revised by the Council by the same procedure . In fixing such
amounts , the Council shall observe the principles laid down in paragraph 1
of this Article :

Provided that no total permissible export amount shall become effective
unless-

(a) at least 10 , 000 tons of tin metal is held in the buffer stock; or
(b) the Council by a distributed simple majority finds that the amount of

10,000 tons is likely to be held before the end of the current control
period , having regard to the rate at which the buffer stock is
accumulating.

3. The limitation of exports in each control period shall depend on the
positive decision of the Council for that period and no limitation shall operate
in any control period for which the Council has not established a total
permissible export amount pursuant to the procedure set out in paragraph 2
above.

4. The total permissible export amount for any control period shall
be divided among producing countries in proportion to their percentages in
Annex A to this Agreement or in proportion to their percentages in any
revised table of percentages which may be published in accordance with para-
graph 10 of this Article and the quantity of tin so computed in respect of
any country for any control period shall be the permissible export amount
of that country for that control period.

5. If, after the first coming into force of this Agreement any country
accedes to it as a producing country, the Council shall by a distributed simple
majority determine its percentage.

6. At a meeting to be held as soon as possible after this Agreement has
been in force for one year and annually thereafter the Council shall reduce
by one-twentieth the percentage of each producing country and shall re-
allocate the resulting percentage . Any producing country may , not less than
thirty days before the date of the meeting of the Council at which the resulting
percentage is to be allocated , lodge with the Secretary an application to be
allocated a share of this percentage , together with a statement of the reasons
for which it considers that it is entitled to such allocation . The Council shall
consider the position, including any application so lodged, and shall by a
distributed simple majority distribute the percentage between the producing
countries in such a way as will, in its opinion , best give effect to the principle
of affording increasing opportunities for satisfying national consumption and
world market requirements from sources from which such requirements can
be supplied in the most effective and economic manner , due regard being
had to the need for preventing serious economic and social dislocation and
to the position of producing areas suffering from abnormal disabilities. In
the event of the Council failing to obtain the necessary majority for a decision,
each producing country shall have the same percentage as it had before the
one-twentieth reduction was made.

7. If in four successive control periods in which permissible export
amounts have been fixed the net exports of tin from any producing country
have been less than 95 per cent . of the aggregate of its permissible export
amounts for those periods , the Council shall, at its first meeting after the facts
have been established , reduce the percentage of that country by a fraction
equal to the fraction by which the net exports of tin from that country fall
short of 95 per cent. of the aggregate of its permissible export amounts,
unless the country concerned satisfies the Council that its failure to export
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the whole of the permissible export amounts was due to factors beyond its
control and that such shortage is unlikely to recur.

8. If the Council is of the opinion that any producing country is unlikely
to be able to export in any control period as much tin as it would be entitled
to export in accordance with its permissible export amount, the Council may
by a distributed simple majority increase the total permissible export amount
for that control period by such an amount as will in its opinion ensure that the
total permissible export amount required will in fact be exported.

9.-(a) The net exports of tin from each producing country for each
control period for which permissible export amounts have been fixed shall be
limited to the permissible export amount for that country for that control
period.

(b) If, notwithstanding the provisions of sub-paragraph (a) above, the net
exports of tin from a producing country, in any control period in which
permissible export amounts have been fixed, exceed its permissible export
amount for that period by more than 5 per cent., the Council may require the
country concerned to make an additional contribution to the buffer stock
equivalent to the amount by which such exports exceed its permissible export
amount. Such a contribution shall be made in tin metal or in cash as the
Council may decide. For the purposes of this paragraph, any part of the
contribution made in cash shall be deemed to be equivalent to the quantity
of tin metal which could be purchased at the current floor price by that
amount of cash.

(c) If, notwithstanding the provisions of sub-paragraph (a) above, the aggre-
gate net exports of tin from a producing country in any four successive control
periods in which permissible export amounts have been fixed exceed the
aggregate of its permissible export amounts for those periods, the percentage
of that country shall for one year be reduced by the fraction which the excess
of exports bears to the aggregate of the permissible export amounts of that
country in those four control periods or, if the Council so decides by a distri-
buted simple majority, by any greater fraction not exceeding twice the afore-
said fraction.

(d) If, notwithstanding the provisions of sub-paragraph (c) above, the
aggregate net exports of tin from a producing country in four further successive
control periods for which permissible export amounts have been fixed have
exceeded the aggregate of the permissible export amounts for those control
periods, the Council may, in addition to limiting the permissible export
amounts of that country in accordance with the provisions of sub-paragraph
(c) above, declare that that country shall forfeit a portion, which shall on the
first occasion not exceed one half, of its rights to participation on liquidation
of the buffer stock. The Council may at any time restore to the country con-
cerned the portion so forfeited on such terms and conditions as it may
determine.

I0.-(a) When for the purposes of export control the percentage of a
producing country is determined or reduced, or by occasion of the withdrawal
of a producing country the total of percentages is no longer one hundred, the
percentage of each other producing country shall be proportionally adjusted so
that the total of percentages remains one hundred: provided that in giving
effect to the principle set forth in paragraph 6 of this Article the Council may
decide otherwise.

(b) The Council shall then publish as soon as possible the revised table of
percentages, which shall come into force for the purposes of export control
with effect from the first day of the control period following that in which
the decision to revise percentages was taken.

4
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11. Each producing country shall take such measures as may be neces-
sary to maintain and enforce the provisions of this Article so that its exports
shall correspond as closely as possible to its permissible export amount for any
control period.

12. For the purposes of this Article the Council may decide that exports of
tin from any producing country shall include the tin content of any material
derived from the mineral production of the country concerned.

13. Tin shall be deemed to have been exported if, in the case of
countries named in Column ( 1) of Annex C to this Agreement , the formalities
set out in Column (2) of that Annex opposite the name of that country have
been completed , provided that:

(a) The Council may , from time to time, notwithstanding the provisions
of Article XVIII, amend the provisions of Annex C with the agreement
of the country concerned and such amendment shall have effect as if
it were included in Annex C.

(b) If any tin shall be exported from any producing country by any method
which is not provided for by Column (2) of Annex C the Council
shall determine whether such tin shall be deemed to have been
exported for the purposes of the Agreement and if so the time at
which such export shall be deemed to have taken place.

ARTICLE VIII

.

01

.

Establishment of the Buffer Stock

1.-(a) A buffer stock shall be established in accordance with the
provisions of this Article and contributions shall be made to it by producing
countries.

(b) Not more than 75 per cent . of any such contribution shall be in tin
metal and the balance shall be in cash.

(c) The aggregate contributions of producing countries to the buffer stock
shall enable up to the equivalent of 25 ,000 tons of tin metal to be acquired.

2. Producing countries shall make initial contributions equivalent in the
aggregate to 15 , 000 tons of tin metal . Such contributions shall be due on
such a date as the Council may decide.

3.-(a) Producing countries shall make two subsequent contributions
each of which shall be equivalent in the aggregate to 5,000 tons of tin metal.
Unless the Council decides otherwise by a distributed simple majority, the
first of these shall be due as soon as the buffer stock holds 10,000 tons of tin
metal and the second as soon as the buffer stock holds 15,000 tons of tin
metal . It shall be the duty of the Chairman of the Council to notify producing
countries as soon as these contributions are due.

(b) At any time after the date determined under paragraph 2 above a
producing country may make any part of its contribution , notwithstanding
that such a part of the contribution is not due until a later date.

4. The contribution of each producing country shall bear the same
proportion to the aggregate of contributions due as that country ' s percentage
as shown in Column (2) of Annex A bears to the aggregate of the percentages
of producing countries.

5.-(a) Any participating country may make voluntary contributions to
the buffer stock either in cash or in tin metal or both.

(b) A producing country which makes such a voluntary contribution shall
be permitted in subsequent control periods to export the equivalent quantity

67'
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of tin in addition to any permissible export amounts to which it may be
entitled under the terms of Article VII hereof.

(c) The Chairman of the Council shall notify the participating countries
of the receipt of any such voluntary contributions.

(d) The Council may at any time decide by a distributed simple majority
to reduce the contributions of any producing country or countries who so
wish by amounts not exceeding in the aggregate, the aggregate of any
voluntary contributions made under the terms of this paragraph; provided
that the Council shall not in any case authorise the repayment of any
contributions already made in accordance with the provisions of paragraphs 2
and 3 of this Article.

6. As soon as possible, but in any case not later than three months after
a contribution is due, each producing country shall transfer to the Council
without payment, by placing at the disposal of the Manager at such places
as the Council shall decide, a quantity of tin metal or tin warrants equivalent
to the portion, not exceeding 75 per cent. of its contribution, which it desires
to make in metal and such an amount of cash as may be necessary to complete
the contribution of that country.

7. If any producing country does not fulfil its obligations under para.
graph 6 above the Chairman shall bring the matter before the Council. The
Council may deprive the defaulting country of any or all of its rights and
privileges under this Agreement and may also require the remaining producing
countries to make good the deficit. The Council may at any time and on
such conditions as it may determine-

(a) declare that the default has been remedied, and
(b) restore the rights and privileges of the country in question, and
(c) return the additional contributions made by the other producing

countries.

8.-(a) For the purpose of this Article any,part of a contribution made
in cash shall be deemed to be equivalent to the quantity of tin metal which
could be purchased at the current floor price by that amount of cash.

(b) The part of any contribution which is made in tin metal shall be 5 tons
or a multiple thereof.

ARTICLE IX

Management and Operation of the Buffer Stock

1. The Manager shall be responsible for the operation of the buffer
stock and in particular for buying, selling and maintaining stocks of tin in
accordance with the provisions of this Article and of Article XI.

2. If the price of cash tin on the London Metal Exchange-

(a) is equal to or greater than the ceiling price, the Manager shall, if be
has tin at his disposal-

(i) offer tin for sale on the London Metal Exchange at the ceiling
price, until either the cash price on the London Metal Exchange
falls below the ceiling price or the tin at his disposal is exhausted;

(ii) accept bids for tin at the ceiling price, adjusted for location and
such other factors as may be determined by the Chairman, direct
from consumers in participating countries or agents acting directly
on their behalf, provided that the minimum tonnage of all such
transactions shall be 5 tons and larger tonnages shall be in
multiples of 5 tons; provided also that the Manager in accepting
such direct bids shall have regard to the fair and equitable disposal
of the tin in the buffer stock;
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(b) is in the upper third of the range between the floor and ceiling prices.
the Manager may offer tin for sale on the London Metal Exchange
at the market price if he considers it necessary to prevent the market
price from rising too steeply;

(c) is in the middle third of the range between the floor and ceiling
prices, the Manager shall neither buy nor sell unless the Council by
a distributed simple majority decides otherwise;

('0 is in the lower third of the range between the floor and ceiling prices,
the Manager may buy cash tin on the London Metal Exchange at
the market price if he considers it necessary to prevent the market
price from falling too steeply;

(e) is equal to or less than the floor price, the Manager shall , if he has
funds at his disposal , offer to buy cash tin on the London Metal
Exchange at the floor price until either the cash price on the London
Metal Exchange is above the floor price or the funds at his disposal
are exhausted.

3. At any time when under the provisions of paragraph 2 of this Article
the Manager may buy or sell cash tin on the London Metal Exchange, he may,
within the framework of the general instructions he may have received,

(a) buy or sell three months tin on the London Metal Exchange;
(b) buy or sell either cash or forward tin on any other established market

for tin.

4. Notwithstanding the provisions of this Article the Council may
authorise the Manager , if his funds are inadequate to meet his operational
expenses , to sell sufficient quantities of tin at the current market price to meet
his current operational expenditure.

ARTICLE X

Revaluation of Currencies

r

,i

1. The Chairman may convene or any delegate may request the Chairman
to convene a meeting of the Council immediately to review the floor and ceil-
ing prices if the Chairman or such delegate , as the case may be , considers
that movements in the relative values of currencies from those ruling at the
date at which this Agreement was opened for signature make such a review
necessary.

2. In the circumstances set forth in paragraph 1 above, the Chairman shall.
pending the meeting of the Council , provisionally suspend the operations of the
buffer stock if such a suspension is necessary to prevent buying or selling of
tin by the Manager to an extent likely to prejudice the purposes of this
Agreement.

3. The Council may suspend or confirm the suspension of buffer stock
operations if two-thirds of the votes cast by producing countries or two -thirds
of the votes cast by consuming countries are in favour of such a course. If
such a majority cannot be obtained , buffer stock operations if provisionally
suspended shall be resumed . Notwithstanding the suspension of buffer stock
operations the Council may in accordance with paragraph 2 of Article VII
fix total permissible export amounts in following control periods while such
suspension is in force.

4. Within thirty days of its decision to suspend or to confirm the
suspension of buffer stock operations , the Council shall consider the determina-
tion of provisional floor and ceiling prices and may by a distributed simple
majority determine such provisional floor and ceiling prices.

13



5. Within ninety days from the establishment of provisional floor and
ceiling prices, the Council shall review such prices and may, by a distributed
simple majority, determine new floor and ceiling prices.

6. If the Council is unable to determine provisional floor and ceiling prices
in accordance with paragraph 4 above it may at any subsequent meeting deter-
mine, by a distributed simple majority, what the floor and ceiling prices
shall be.

7. Buffer stock operations shall be resumed on the basis of such floor and
ceiling prices as are determined in accordance with paragraphs 4, 5 and 6
above as the case may be.

ARTICLE XI

Liquidation of the Buffer Stock

1. During the period of two years ending with the date of termination
of this Agreement the Council, when fixing the total permissible export
amount for any control period in accordance with the provisions of Article
VII, shall pay due regard to the need for reducing the quantity of tin metal
held in the buffer stock by the date of termination of this Agreement, and the
total permissible export amount may be fixed at such figure, lower than the
figure which the Council would otherwise have fixed as the total permissible
export amount for that period, as the Council may by a distributed simple
majority decide.

2. During the same period of two years the Manager may sell from the
buffer stock at any price not less than the floor price the quantities of tin
metal by which the Council has reduced the total permissible export amounts
in accordance with the provisions of paragraph 1 of this Article.

3. On the date of the termination of this Agreement the Manager shall
close the Buffer Stock Account and shall thereafter make no further purchases
of tin metal.

4. Unless the Council by a distributed simple majority substitutes other
arrangements for those contained in paragraphs 5 and 7 of this Article, the
Manager shall take the following steps in connexion with the liquidation of
the buffer stock.

5. As soon as possible after the date of termination of the Agreement the
Manager:

(a) shall make an estimate of the total expenses of liquidating the buffer
stock in accordance with the provisions of this Article,

(b) shall set aside from the balance remaining in the Buffer Stock Account
a sum which is in his opinion sufficient to meet such expenses, or

(c) if the balance remaining in the Buffer Stock Account is inadequate to
meet such expenses , shall sell a sufficient quantity of tin metal to
provide the additional sum required.

6. If the Council has deprived a contributing country of a proportion
of its rights to participate on liquidation of the buffer stock in accordance
with paragraph 6 of Article V, an equivalent sum shall be transferred to the
Administrative Account. The Manager shall then divide the cash and tin
metal at his disposal between contributing countries in proportion to their
contributions to the buffer stock provided that if any contributing country
or countries have forfeited part or the whole of their rights to participation
in the proceeds of liquidation by virtue of Articles V, VII, VIII, XVII,
XVIII or XIX of this Agreement they shall to that extent be excluded from
such a division and the residue shall be divided proportionately between the
other contributing countries.
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7. The Managet shall then repay to each contributing country the cash
standing to its credit as the result of the procedure in paragraph 6 above.

The Manager shall either:

(a) transfer the tin metal standing to the credit of each contributing
country to that country in twelve monthly instalments which shall be
as nearly equal as possible; or

(b) at any contributing country's option sell any such instalment and pay
to it the net proceeds of such sale.

8. When all the tin metal has been disposed of in accordance with
paragraph 7 of this Article the Manager shall distribute between contributing
countries any balance remaining of the sum set aside under paragraph 5 of
this Article in the proportions laid down in paragraph 6 of this Article.

ARTICLE XII

Stocks in Producing Countries

The stocks of tin within any producing country, other than tin which is in
transit between the mine and the point of export, shall not at any time when
the export of tin is being controlled under the provisions of Article VII exceed
25 per cent. of the net exports of that country during the twelve months
preceding the date on which the control of exports came into effect: provided
that the Council may permit this percentage to be exceeded in particular
countries during specified periods.

ARTICLE XIII

K
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Action in the Event of a Tin Shortage

1. If at any time it appears to the Council that a shortage of tin has
developed or is expected to develop, the Council may invite countries interested
in the consumption or production of tin to present to it, by a date which it
shall fix and in respect of such period as it shall determine:

(a) estimates of their respective demands for tin during the same period;
(b) estimates of the maximum amounts of tin which each country can put

at the disposal of consumers during the same period.

2. On the basis of these estimates, the Council shall compare the total
estimated requirements with the total anticipated supplies during the specified
period. It shall take into account the probable increase or decrease in tin
stocks. If the Council considers that a serious shortage of tin is likely to
develop it may make recommendations to the participating countries:

(a) with a view to ensuring the maximum development of production in the
producing countries;

(b) with a view to assuring to consuming countries the equitable distribu-
tion of the available supplies of tin metal at a price which shall not be
higher than the ceiling price, it being understood that the latter may be
revised in conformity with the provisions of Articles VI and X.

3. For this purpose the Council shall be entitled to communicate to
Governments the necessary data for the allocation of the quantities in question.
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ARTICLE XIV

Ancillary Provisions

Participating Governments shall during the currency of this Agreement
use their best endeavours and co-operate to promote the attainment of its
objectives and in particular-

(a) shall not , so long as sufficient quantities of tin are available to meet
their full requirements, prohibit or limit the use of tin for specified
purposes except in circumstances in which such prohibition or limita-
tion would be permitted by the General Agreement on Tariffs and
Trade or by the Articles of Agreement of the International Monetary
Fund;

(b) shall create conditions which would promote the transference of tin
production from less efficient to more efficient enterprises , and shall
encourage the conservation of the natural resources of tin by preventing
the premature abandonment of deposits;

(c) shall not dispose of non-commercial stocks of tin except upon six
months' public notice , stating reasons for disposal , the quantity to be
released , the plan of disposal, and the date of the availability of
the tin . Such disposal shall protect producers and consumers against
avoidable disruption of their usual markets. A participating
Government wishing to dispose of such stocks shall, at the request
of the Council or of any other participating Government which
considers itself substantially interested , consult as to the best means
of avoiding substantial injury to the economic interests of producing
and consuming countries . The participating Government shall give due
consideration to any recommendations of the Council upon the case.

ARTICLE XV

Fair Labour Standards

The participating Governments declare that , in order to avoid the
depression of living standards and the introduction of unfair competitive
conditions in world trade , they will seek to ensure fair labour standards in
the tin industry.

ARTICLE XVI

National Security Provisions

1. Nothing in this Agreement shall be construed-
(a) to require a participating Government to furnish any information the

disclosure of which . it considers contrary to its essential security
interests, or

(b) to prevent a participating Government from taking , either singly or
with other Governments , any action which it considers necessary for
the protection of its essential security interests where such action

(i) relates to traffic in arms, ammunition or implements of war, or to
traffic in other goods and materials carried on directly or
indirectly for the purpose of supplying a military establishment of
any country, or

(ii) is taken in time of war or other emergency in international
relations, or
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(c) to prevent a participating Government from entering into or carrying

out any inter-governmental agreement (or other agreement on behalf
of a Government for the purpose specified in this paragraph) made by
or for a military establishment for the purpose of meeting essential
requirements of the national security of one or more of the countries
participating in such agreement, or

(d) to prevent a participating Government from taking any action in
pursuance of its obligations under the United Nations Charter for the
maintenance of international peace and security.

2. Participating Governments shall notify the Chairman of the Council
as soon as practicable of any action they take respecting tin in consequence
of sub-paragraphs 1 (b) (ii) and (d) of this Article, and the Chairman shall so
notify other participating countries.

3. Any participating Government which considers the economic interests
of its country under this Agreement seriously injured by action taken by any
other participating Government or Governments , other than action taken in
time of war, under the provisions of paragraph I of this Article, may complain
to the Council.

4. On receipt of such a complaint the Council shall review the facts of
the situation and shall by a majority of the votes held by consuming countries
and a majority of the votes held by producing countries decide whether the
complainant Government is justified in its complaint and shall, if it so decides,
permit the complainant Government to withdraw from the Agreement.

ARTICLE XVII

Complaints and Disputes

1. Any complaint that any participating country has committed a breach
of this Agreement shall, at the request of the country making the complaint,
be referred to the Council which shall make a decision on the matter.

2. Any dispute concerning the interpretation or application of this Agree-
ment which is not settled by negotiation shall, at the request of any
participating country party to the dispute, be referred to the Council for
decision.

3. In any case where a dispute has been referred to the Council under
paragraph 2 of this Article, or in any case where a complaint involving a
dispute concerning the interpretation or application of this Agreement has
been referred to the Council under paragraph 1 of this Article, a majority
of participating countries or any participating countries holding not less
than one-third of the votes in the Council may require the Council, after
full discussion, to 'seek the opinion of the advisory panel referred to in
paragraph 4 of this Article on the issues in dispute before giving its decision.

4.-(a) Unless the Council by a unanimous decision of votes cast agrees
otherwise , the panel shall consist of-

(i) two persons, one having wide experience in matters of the kind in
dispute and the other having legal standing and experience, nominated
by the producing countries;

(ii) two such persons nominated by the consuming countries; and
(iii) a chairman selected unanimously by the four persons nominated under

(i) and ( ii) or , if they fail to agree , by the Chairman of the Inter-
national Tin Council.
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(b) Nationals of participating countries shall be eligible to serve on the
advisory panel and persons appointed to the advisory panel shall act in their
personal capacities and without instructions from any Government.

(c) The expenses of the advisory panel shall be paid by the Council.

5. The opinion of the advisory panel and the reasons therefor shall be
submitted to the Council which, after considering all the relevant information,
shall decide the dispute.

6. No participating country shall be found to have committed a breach
of this Agreement except by a majority of the votes held by producing
countries and a majority of the votes held by consuming countries. Any
finding that a participating country is in breach of this Agreement shall
specify the nature of the breach and the extent of such breach.

7. If the Council finds that a participating country has committed a
breach of this Agreement it may, by a majority of the votes held by producing
countries and a majority of the votes held by consuming countries , deprive
the country concerned of its voting rights or of any other rights of which
the country concerned can be deprived under the provisions of this Agreement
in relation to the subject matter of the dispute or complaint, until it fulfils
its obligations.

ARTICLE XVIII

Amendments and Suspension

1. The Council may, by a two - thirds majority of the votes held by pro-
ducing countries and a two-thirds majority of the votes held by consuming
countries , recommend to contracting Governments amendments to this Agree-
ment . The Council shall, in its recommendation , fix the time - within which
each contracting Government shall notify the Government of the United
Kingdom of Great Britain and Northern Ireland whether or not it ratifies or
accepts the recymmended amendment , either on its own behalf or on behalf
of any dependent territory or territories separately participating in this
Agreement.

2. If, within the time fixed under paragraph I of this Article , an amend-
ment is, ratified or accepted by or on behalf of all participating countries it
shall take effect immediately on the receipt by the Government of the United
Kingdom of Great Britain and Northern Ireland of the last ratification or
acceptance.

3. If, within the time fixed under paragraph 1 of this Article , an amend-
ment is not ratified or accepted by or on behalf of the Governments holding
all of the votes of producing countries and by or on behalf of the Govern-
ments holding two-thirds of the votes of consuming countries , it shall not take
effect.

4. If, by the end of the time fixed under paragraph 1 of this Article, an
amendment is ratified or accepted by or on behalf of the Governments holding
all of the votes of producing countries and by or on behalf of the Govern-
ments holding two -thirds of the votes of consuming countries:

(a) the amendment shall become effective for the participating countries
by whom or on whose behalf ratification or acceptance has been signi-
fied at the end of three months next following the receipt by the
Government of the United Kingdom of Great Britain and Northern
Ireland of the last ratification or acceptance necessary to comprise all
of the votes of producing countries and two-thirds of the votes of
consuming countries;
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(b) the Council shall determine as soon as possible after the coming into
effect of an amendment whether the amendment is of such a nature
that consuming countries which do not ratify or accept it shall be sus-
pended from the Agreement from the date upon which it becomes
effective under sub-paragraph (a) above, and shall inform all partici•
pating Governments accordingly. If the Council determines that the
amendment is of such a nature, consuming countries who have not
ratified or accepted it shall inform the Council within one month
following this determination whether the amendment is still unaccept-
able and those consuming countries which do so shall automatically be
suspended from the Agreement: provided that, if any such consuming
country satisfies the Council that its ratification or acceptance of an
amendment could not be secured by the time the amendment became
effective under sub-paragraph (a) above by reason of constitutional
difficulties, the Council may postpone suspension until such difficulties
have been overcome and the consuming country has notified
its decision to the Council;

(c) the Council may reinstate a consuming country which has been sus-
pended under paragraph (b) above on such terms and conditions as it
may consider equitable.

S. If a consuming country considers that its interests will be adversely
affected by an amendment, it may. before the expiry of the period fixed under
paragraph 1 of this Article, or the expiry of any period until the suspension
of a consuming country is determined under the provisions of paragraph 4 (b)
of this Article, give notice to the Government of the United Kingdom of
Great Britain and Northern Ireland of its withdrawal from the Agreement,
and this shall take effect on the same date as the amendment, or on the date
upon which such suspension is determined, in the discretion of and as notified
by such country.

6. Any amendment of this Article shall come into effect only if it is rati-
fied or accepted by or on behalf of all participating countries.

7. The Government of the United Kingdom of Great Britain and Northern
Ireland shall notify all interested Governments and the International Tin
Council of the receipt of instruments of ratification or acceptance in accord-
ance with paragraph 1 of this Article and of the entry into force of an amend-
ment in accordance with paragraphs 2, 4 (a) or 6 of this Article.

ARTICLE XIX

Withdrawal

I. A participating Government which withdraws from this Agreement
during its currency save-

(a) in accordance with the provisions of paragraph 4 of Article XVI or
paragraph 5 of Article XVIII; or

(b) upon at least twelve months' notice being given to the Government of
the United Kingdom of Great Britain and Northern Ireland not earlier
than two years after the coming into force of this Agreement,

shall not be entitled to any share of the proceeds of the liquidation of the
buffer stock under the terms of Article XI nor shall it be entitled to a share
of the other assets of the Council on the termination of the Agreement under
the terms of Article XX.

2. A consuming country which is suspended in accordance with the
provisions of paragraph 4 (b) of Article XVIII shall nevertheless not lose

6q9
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any entitlement to its share of the proceeds of the liquidation of the buffer
stock under the terms of Article XI or to its share of the other assets of the
Council on the termination of the Agreement under the terms of Article XX.

3. The Government of the United Kingdom of Great Britain and Northern
Ireland shall notify all interested Governments and the International Tin
Council of the receipt of notifications of withdrawal from this Agreement.

ARTICLE XX

Duration , Termination and Renewal

1. The duration of this Agreement shall, except as provided below, be
five years from the date of its entry into force.

2. A Contracting Government may at any time give ninety days ' notice
that it intends to propose the termination of the Agreement at the next
meeting of the Council . If the Council by a two -thirds majority of the votes
held by producing countries and a two-thirds majority of the votes held by
consuming countries adopts such a proposal it shall recommend to the
Contracting Governments that the Agreement be terminated . If Governments
holding two-thirds of the votes of producing countries and two-thirds of the
votes of . consuming countries notify the Council that they accept the recom-
mendation , this Agreement shall terminate on such date as the Council shall
decide , being a date not later than twelve months after the receipt by the
Council of the last of the notifications from the aforesaid Governments.

3. The Council shall from time to time consider what the relationship
between the supply of and demand for tin is likely to be at the expiration
of the Agreement and shall recommend to the contracting Governments, not
later than four years after the entry into force of the Agreement, whether it
is necessary and appropriate that the Agreement shall be renewed , and, if so,
in what form.

4.-(a) On the termination of this Agreement the buffer stock shall be
liquidated in accordance with the provisions of Article XI.

(b) Any other assets shall be disposed of as the Council may direct and
after all ' liabilities , other than liabilities of the buffer stock, incurred by the
Council have been met the remaining assets shall be distributed amongst
participating countries in proportion to the contributions they have made to
the Administrative Account established under the terms of Article V.

(c) The Council shall transfer without payment its archives , statistical
material and such other documents as the Council may determine to the
Secretary -General of the United Nations for use and disposal as he shall
think fit.

5. The Council shall remain in being for as long as necessary to supervise
the carrying out of paragraph 4 of this Article and shall have such of the
powers and functions conferred on it in this Agreement as may be necessary
for the purpose.

ARTICLE XXI

Signature , Acceptance and Entry into Force

1. This Agreement shall be open for signature in London from
March 1, 1954 , to June 30, 1954, by Governments represented by delegates
at the 1953 Session of the United Nations Tin Conference.
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2. This Agreement shall be subject to ratification or acceptance by the

signatory Governments in accordance with their respective constitutional pro-
cedures. Instruments of ratification or acceptance shall be deposited with the
Government of the United Kingdom of Great Britain and Northern Ireland.

3.-(a) This Agreement shall enter into force for Governments which shall
then have ratified or accepted it, on the first day of a month to be' fixed by
Governments, by whom or on whose behalf an instrument of ratification or
acceptance has been deposited, comprising at least nine consuming countries
as set out in Column (1) of Annex B to this Agreement holding together at
least 333 of the votes set out in Column (5) of that Annex and producing
countries holding together at least 900 of the votes set out in Column (5) of
Annex A to this Agreement.(')

(b) As soon as possible after instruments of ratification or acceptance
satisfying these conditions have been deposited the Government of the United
Kingdom of Great Britain and Northern Ireland shall convene a meeting of
the Governments by whom or on whose behalf an instrument of ratification or
acceptance has been deposited to consider the date to be fixed, provided that
any date fixed shall have the assent of Governments comprising at least nine
consuming countries as set out in Column (1) of Annex B to this Agreement
holding together at least 333 of the votes set out in Column (5) of that Annex
and producing countries holding together at least 900 of the votes set out in
Column (5) of Annex A to this Agreement.

4. This Agreement shall enter into force, for each signatory Government
ratifying or accepting it after the date of entry into force determined in
accordance with paragraph 3 of this Article, on the date of the deposit of its
instrument of ratification or acceptance.

5. As soon as possible after the coming into force of this Agreement the
Government of the United Kingdom of Great Britain and Northern Ireland
shall send a certified copy of the Agreement to the Secretary-General of the
United Nations for its registration in accordance with Article 102 of the
Charter of the United Nations. Any amendments to this Agreement shall
likewise be communicated.

6. The Government of the United Kingdom of Great Britain and Northern
Ireland shall in respect of this Agreement-

(a) notify interested Governments of each signature, ratification or
acceptance; and

(b) summon the first meeting of the Council in London within thirty days
of the date of entry into force of this Agreement determined in
accordance with paragraph 3 of this Article.

ARTICLE XXII

Accession

1. Any Government, whether represented at the 1953 Session of the
United Nations Tin Conference or not, may, with the consent of the Council
and upon conditions to be determined by it, accede to this Agreement after
the first meeting of the Council.

2. A contracting Government may, with the consent of the Council and
upon conditions to be determined by it, declare the separate participation of
any dependent territory or territories, provided such dependent territory or

(') The Agreement entered into force on July 1, 1956.
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•territories are entitled under Article III of this Agreement to separate par-
ticipation and the separate participation of such territory or territories was
not declared in the instrument of ratification , acceptance or accession of the
contracting Government , and- the provisions of this Agreement shall
accordingly apply to such dependent territory or territories.

3. The conditions laid down by the Council shall be equitable , in respect
of voting rights and financial obligations , as between the countries seeking

. to accede or participate and other countries already participating.

4. Accession shall be effected by the deposit of an instrument of accession
with the Government of the United Kingdom of Great Britain and Northern
Ireland which shall notify all interested Governments and the International
Tin Council of such accession.

5. A contracting Government which declares separate participation of
a dependent territory or territories under paragraph 2 of this Article shall
do so by notification given to the Government of the United Kingdom of
Great Britain and Northern Ireland which shall notify all interested Govern-
ments and the International Tin Council of such separate participation.
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In witness whereof the undersigned , having been duly authorised to this

effect by their respective Governments , have signed this Agreement on the
dates appearing opposite their signatures.

The texts of this Agreement in the English , French and Spanish languages
are all equally authentic , the originals being deposited with the Government
of the United Kingdom of Great Britain and Northern Ireland, which shall
transmit certified copies thereof to each signatory and acceding Government.

Done at London the first day of March , one thousand nine hundred
and fifty-four.

En foi de quoi , les soussignes , dument autorises a cet effet par leurs
gouvernements respectifs , ont sign le present Accord aux dates figurant en
regard de leurs signatures.

Les textes du present Accord en langues anglaise , espagnole et frangaise
font egalement foi. Les textes originaux seront deposes aupr6s du Gouverne-
ment du Royaume-Uni de Grande- Bretagne et d'Irlande du Nord qui en
remettra une copie certifiee conforme a chacun des gouvernements qui ont
sign le present Accord ou qui y ont adhere.

Fait a Londres le for mars mil neuf cent cinquante -quatre.

En fe de lo cual, los que suscriben , debidamente autorizados a este efecto
por sus respectivos gobiernos , firman el presente Convenio en las fechas que
aparecen junto a sus firmas.

Los textos del presente Convenio en los idiomas ingles, frances y espanol
son igualmente autenticos y los originales son entregados en deposito al
Gobierno del Reino Unido de Gran Bretana e Irlanda del Norte , el cual
remitira copias autenticas a cada gobierno signatario o adherido.

Hecho en Londres el primer dia de matzo de mil novecientos cincuenta
y cuatro.
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For Australia:

Pour 1'Australie:

For Australia:

THOMAS W. WHITE, .

June 28, 1954.

For the Kingdom of Belgium:

Pour le Royaume de Belgique:

Por el Reino de Belgica:

Sous reserve de ratification , le Gouvernement beige
accepte le texte ci-dessus tant an nom de la Metropole,
pays consommateur , que du Congo beige et du Territoire
du Ruanda Urundi , pays producteurs d'Etain.(')

MARQUIS DU PARC LOCMARIA,

Le 10 Mars, 1954.

For Bolivia:

Pour la Bolivie :

For Bolivia :

J. RODAS EGUINO,

London June 3rd. 1954.

For Brazil:

Pour le Brasil

Por el Brasil

For Canada:

Pour le Canada :

Por el Canada:

N. A. ROBERTSON,

June 28th 1954.

(1) (Translation). Subject to ratification , the Belgian Government accepts the above
text for the Metropolitan territory as consumer as well as for the Belgian Congo and the
Territory of Ruanda Urundi as producing countries.
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For Denmark:

Pour le Danemark :

Por Dinamarca:

STEENSEN-LETH.

June 28th 1954.

For Ecuador:

Pour I 'Equateur:

Por el Ecuador:

JORGE ESPINOSA C. ad-referendum

28-6-1954.

For France:

Pour la France:

Por Francia:

it. MASSIGLI,

25.6.1954.

For the Federal Republic of Germany:

Pour ]a Republique feddrale d 'Allemagne:

Por la Repdblica Federal Alemana:

For India:

Pour l'lnde:

Por la India:

M. J. DESAI,

20-5-54.

For the Republic of Indonesia:

Pour la R6publique d'Indondsie:

Por la Republica de Indonesia:

SUPOMO,

22-6-54.
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For Italy:

Pour I ' Italie:

Per Italia:

MANLIO BROSIO,

30.6.1954.

For Japan:

Pour le Japon:

Per el Japan:

S. MATSUMOTO,

29th June, 1954.

For Lebanon:

Pour le Liban:

Per el Libano:

VICTOR KHOURI,

30th June 1954.

For the Kingdom of the Netherlands:

Pour le Royaume des Pays-Bas:

Por el Reino de los Paises Bajos:

STIKKER,

12th March 1954.

For Spain:

Pour I'Espagne:

Per Espana:

PRIMO DE RIVERA,

29-6-1954.

For Switzerland:

Pour Ia Suisse:

Per Suiza:
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For the Kingdom of Thailand:

Pour le Royaume de Thailande:

Por el Reino de Tailandia:

WONGSANUVATRA DEVAKULA,

29th June 1954.

For Turkey:

Pour la Turquie:

Por Turquia:

H. R. BAYDUR,

28th June 1954.

For the United Kingdom of Great Britain and Northern Ireland:

Pour le Royaume-Uni de Grande-Bretagne et d'Irlande du Nord:

Por el Reino Unido de la Gran Bretana a Irlanda del Norte:

READING,

5th March, 1954.

For the United States of America :

Pour les Etats-Unis d'Amerique:

Por los Estados Unidos de America:
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ANNEX A

Percentage
Number of Votes

Initial Vote
Additional

Vote Total

(1) (2) (3) (4) (5)

Belgian Congo
Ruanda-Urundi

and
... 8.72 5 85 90

Bolivia ... ... ... 21-50 5 208 213
Malaya ... ... 36-61 5 355 360
Nigeria ... ... 5.38 5 53 58
Indonesia ... ... 21-50 5 208 213
Thailand ... ... 6-29 5 61 66

Totals 100 30 970 1,000

ANNEX B

Number of Votes
Tons

Additional
Initial Vote Vote Total (a)

' (I) (2) (3) (4) (5)

Australia ... ... 1,580 5 11 16
Brazil ... ... .. 1,800 5 12 17
Belgium ... .. 1,260 5 8 14
Canada ... .. 4,720 5 32 37
Denmark ... .. 780 5 5 10
Ecuador ... .. 3 5 0 5
France ... 7,230 5 48 55
Federal Republic of
Germany ... ... 7,280 5 49 55

India ... ... .. 3,430 5 23 29
Italy ... ... .. 3,380 5 23 28
Japan ... ... ... 3,050 5 20 26
Lebanon ... ... 50 5 0 5
Netherlands ... ... 4,570 5 31 36
Switzerland ... .. 870 5 6 11
Spain ... ... .. 680 5 4 10
Turkey .. 830 5 6 11
United Kingdom 20,360 5 136 145
United States ofAmerica 74,310 5 496 490

Totals ... .. 136,183 90 910 , 1,000

(a) As adjusted by the application of the 490 maximum.
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ANNEX C

CIRCUMSTANCES IN WHICH TIN SHALL BE DEEMED TO HAVE BEEN EXPORTED

Column I
Belgian Congo and
Ruanda-Urundi

Bolivia ...

British Colonial and
Dependent Terri-
tories:

Federation
Malaya

Nigeria

Indonesia ...

Thailand ...

of

Column 2

Tin shall be deemed to have been exported when a through bill of
lading has been delivered by a carrier affiliated to the Comiti de
Coordination des Transports Congolias acknowledging the delivery
of the tin to that carrier.

If for any reason no such document has been delivered for a
particular consignment , the tonnage of tin in that consignment shall
be deemed to have been exported for the purposes of the Agreement
when export documents have been delivered by the Customs
Administration of the Belgian Congo or of Ruanda- Urundi.

Tin shall be deemed to have been exported when it has passed the
control of the Customs Authorities of Bolivia for payment of export
duty.

Tin shall be deemed to have been exported from the Federation of
Malaya at the time at which the concentrates have, or, where the
concentrates have been smelted before the payment of export duty,
the metal has been weighed by the Customs Department of the
Federation of Malaya for the payment of such export duty.

Tin shall be deemed to have been exported from Nigeria at the
time at which the tin has been passed by the Customs Department
of the Government of Nigeria for the payment of export duty.

Tin shall be deemed to have been exported if mined in the customs
territory, as soon as it has passed the Customs ; and if mined in free
trade areas , as soon as the tin has been loaded on board of carrying
steamer as proved by bill of lading.

Tin shall be deemed to have been exported when the concentrates
have been passed by the Customs Department of the Government
of Thailand for the payment of royalty.
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ANNEXE A

Pourcenta e
Nombre de voix

g
Nombre initial

de voix Complement Total

(1) (2) (3) (4) (5)

Congo beige et Ruanda
Urundi ... ... 8,72 5 85 90

Bolivie ... ... ... 21,50 5 208 213
Malaisie ... ... 36,61 5 355 360
Nigeria ... ... ... 5,38 5 53 58
Indonesia ... ... 21,50 5 208 213
Thailande ... ... 6,29 5 61 66

Total 100 30 970 1,000

ANNEXE B

Tonna
Nombre de voix

ges
Nombre initial

de voix Complement Total (a)

(I) (2) (3) (4) (5)

Australie ... ... 1.580 5 11 16
Brasil ... ... 1.800 5 12 17
Belgique ... ... 1.260 .5 8 14
Canada ... ... 4.720 5 32 37
Danemark ... ... 780 5 5 10
Equateur ... ... 3 5 0 5
France ... 7.230 5 48 55
Republique federale

allemande ... ... 7.280 5 49 55
Inde ... ... ... 3.430 5 23 29
Italia ... ... ... 3.380 5 23 28
Japon ... ... ... 3.050 5 20 26
Liban ... ... ... 50 5 0 5
Pays-Bas ... .. . 4 .570 5 31 36
Suisse ... ... ... 870 5 6 11
Espagne ... ... 680 5 4 10
Turquie ... ... 830 5 6 11
Royaume-Uni ... 20.360 5 136 145
Etats-Unis d'Amerique 74.310 5 496 490

Totaux ... ... 136.183 90 910 1.000

(a) Chiffres obtenus apres application de Is regle relative au maximum de 490.
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ANNEXE C

CONDITIONS DANS LESQUELLES L'ETAIN EST REPUTE AVOIR ETE EXPORTS

Colonne I Colonise 2

Congo beige et L'etain est repute avoir ete exporte quand un connaissement
Ruanda Urundi direct a ete delivre par un transporteur affilie all Comite de

coordination des transports congolais , constatant Is remise de
1'etain audit transporteur.

Si, pour une raison quelconque , on tel document n'a pas ete
delivre pour one expedition donnee, le tonnage d'etain ainsi expedie
est repute avoir ete exporte aux fins du present Accord quand les
documents d'exportation ont ete delivres par ('Administration des
douanes du Congo beige ou du Ruanda Urundi.

Bolivie ... ... L'etain est repute avoir ete exporte quand it a ete contr81e par
Ies autorites douanieres de Bolivie to vue du paiement des droits
de douane o i'exportation.

Coloniesetterritoires
dependants britan-
niques:

Federation L'etain est repute avoir ete exporte de la Federation malaise
malaise all moment ou les autorites douanieres de Is Federation malaise ont

Nigeria ...

Indonesie ... ...

Thallande ... ...

pese en vue du paiement des droits de douane a l'exportation, suit
les concentres detain , suit le metal-si les concentres ont ete fondus
avant le paiement des droits de douane.

L'etain est repute avoir ete exporte de In, Nigeria an moment ou
it a ete contr8le par Its autorites douanieres du Gouvernement de
la Nigeria en vue du paiement des droits de douane o 1'exportation.

Si 1'etain a ete extrait dans les limites du territoire douanier, it
est repute avoir ete exporte aussitot qu'il a franchi la douane. Si
l'etain a ete extrait dans une zone de libre-6change, ii est repute
avoir ete exporte aussitOt qu'il a ete charge o bord du navire
transporteur , le connaissement faisant foi.

L'etain est repute avoir ete exporte lorsque Its concentres ont
ete controles par les autorites douanieres du Gouvernement de la
Thailande en vue du paiement des relevances.

X5- 7
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ANEXO A

Porcentaje
Numero de votes

Votes
iniciales

Votes
complementarios Total

(1) (2) (3) (4) (5)

Bolivia 21,50 5 208 213
Congo Belga y Ruanda

Urundi ... ... 8,72 5 85 90
Indonesia ... ... 21,50 5 208 213
Malaya ... ... 36,61 5 355 360
Nigeria ... ... ... 5,38 5 53 58
Tailandia ... ... 6,29 5 61 66

To tales 100,00 30 970 1.000

ANEXO B

Numero,de votos
Toneladas

Votes Votes
iniciales complementarios Total (a)

0) (2) (3) (4) ( 5)

Australia ... ... 1.580 5 11 16
Belgica ... ... .. 1.260 5 8 14
Brasil ... ... ... 1.800 5 12 17
Canada ... ... 4.720 5 32 37
Dinamarca ... ... 780 5 5 10
Ecuador ... ... 3 5 - . 5
Espana ... ... ... 680 5 4 10
Estados Unidos de
America ... ... 74.310 5 496 490

Francia ... ... 7.230 5 48 55
India ... ... ... 3.430 5 23 29
Italia ... ... ... 3.380 5 23 28
Japbn ... ... ... 3.050 5 20 26
Libano ... ... ... 50 5 - 5
Paises Bajos ... .. 4.570 5 31 36
Reino Unido ... ... 20.360 5 136 145
Republica Federal

Alemana 7.280 5 49 55
Suiza ... ... ... 870 5 6 11
Turquia ... ... 830 5 6 11

Totales ... ... 136.183. 90 910 1.000

(a) Cifras ajustadas en aplicaci6n del mAximo de 490.

k
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ANEXO C

Circunstancias en que se considerar6 que el estano ha sido exportado

Columns I
Bolivia ... ...

Colon i as y terri torios
dependientes bri-
tdnicos:

Federation
Malaya

Nigeria

Congo Belga y
Ruanda Urundi

Indonesia ... ...

Tailandia ...

Column 2
Se considerard que el estatio ha sido exportado desde el momento

en que haya lido sometido al control de las autoridades aduaneras
de Bolivia pan el pago de los derechos de exportation.

Se considerard que el estano ha sido exportado de ]a Federation
Malaya en el momento en que los concentrados de estano o el metal,
si los concentrados han sido fundidos antes de que se paguen los
derechos de exportation, hayan sido pesados per las autoridades
aduaneras de In Federation Malaya a los efectos del pago de los
derechos de exportation.

Se considerara que el estano ha sido exportado de Nigeria en el
momento en que haya sido despachado por las autoridades aduaneras
del Gobiemo de Nigeria a los efectos del pago de los derechos de
exportation.

Se considerara que el estano ha sido exportado cuando una
empresa de transportes afiliada at Comit6 de Coordination des
Transports Congolais haya extendido un conocimiento directo de
embarque confirmando que ha recibido In entrega del estano.

Si por cualquier motivo no ha sido extendido el correspondiente
conocimiento directo de embarque pan una expedition deterrninada,
el tonelaje de estano de esta expedition se considerard como exportado
a los efectos del presente Convenio cuando la Administration de
Aduanas del Congo Belga o de Ruanda Urundi haya entregado
los documentos de exportation.

Si el estano ha sido extraldo en e1 territorio sometido a la juris-
dicci6n aduanera, se considerar3 como exportado una vez que
haya sido despachado de aduanas; si el estano proviene de regiones
no sometidas a la jurisdiction aduanera, se considerard como
exportado una vez que haya sido cargado a bordo de on buque de
transporte, to que quedard comprobado con el correspondiente
conocimiento de embarque.

Se considerard que el estano ha sido exportado en el momento
en que los concentrados hayan pa ado el control de la Adminis-
tnci6n de Aduanas del Gobierno de Tailandia pan el pago del
canon correspondiente.
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Ratifications

United Kingdom (including the Federations of
Malaya and Nigeria)... ...

Canada ... .. ... ... ... ...

Australia. .. ... ... ... ...

India ... ... ... ...

Belgium (including the Belgian Congo and
Ruanda Urundi)

Bolivia .... .,. .., ... ... ...
Denmark / .,. ... ...

Ecuador ... ... ... ...

Indonesia , ... ... ... ... ...

Italy , ... ... ... ... ... ...

Netherlands . ... ... ...
Spain • ... ... ... ...

Turkey t ... ... ... ...

Cl

Date of Deposit

December 15, 1954.
September 13, 1954.
November 20, 1954.

January 15, 1955.

May 16, 1955.
December 29, 1954.
November 19, 1954.
March 7, 1955.

May 16, 1956.
August 7, 1956.
November 5, 1955.

June 7, 1955.
October 1, 1956.
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