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STERLING PAYMENTS AGREEMENT BETWEEN THE GOVERN-
MENT OF THE UNITED KINGDOM OF GREAT BRITAIN AND
NORTHERN IRELAND AND. THE GOVERNMENT OF THE
CZECHOSLOVAK REPUBLIC ' '

London, 18th August, 1949

The Government of the United Kingdom of Great Britain and Northern
Ireland (hereinafter referred to as ““ the Government of the United Kingdom )
and the Government of the Czechoslovak Republic (hereinafter. referred to as
“ the Czechoslovak Government ) have agreed as follows:—

Article 1 .

(i) All trade and financial payments between residents of Czechoslovakia
and residents of the Scheduled Territories shall be settled in sterling.

(i) Payments due to or from residents of the Scheduled Territories which -
must necessarily be made in Czechoslovak-crowns shall be settled by the
purchase or sale of sterling by residents of Czechoslovakia on the basis of
the rates-quoted in accordance with Article IIL.

(iii) All other payments -expressed in currencies other than sterling and
Czechoslovak crowns which are due to be settled in sterling shall be converted
into and settled in sterling on the basis of the official rates in London.

Article 11 -

The National Bank of Czechoslovakia (hereinafter referred to as “the
National Bank ”) shall quote buying and selling rates for sterling and for
United States dollars ‘which shall be related to one another at the Bank of
England’s middle rate for the United Staies dollar. '

Article 111

All sterling payments to residents of Czechoslovakia which residents of the
Scheduled Territories or of countries outside the Scheduled Territories are
permitted to make to Czechoslovakia under the Exchange Control Regulations
in force in the United Kingdom shall be made to Czechoslovak Accounts.

Article 1V

(i) The National Bank shall, on the basis of the rates quoted in accordance
with Article 11—

(a) purchase, when required, sterling transferred to the credit of any
Czechoslovak Account against disbursement of the Czechoslovak
crown equivalent; . '

(b) sell to residents of Czechoslovakia such sterling at its disposal as
may be required for any payments which residents of Czechoslovakia
are permitted to make to residents of the Scheduled Territories under
the Exchange Control Regulations in force in Czechoslovakia from
time to time. : e ‘
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DOHODA O PLATECH V ANGLICKYCH LIBRACH, UZAVRENA
MEZI VLADOU REPUBLIKY CESKOSLOVENSKE A VLADOU:
SPOJENEHO KRALOVSTVI VELKE BRITANIE A SEVERNIHO
IRSKA ~ :

Vlida ‘republiky Ceskoslovenské (ddle “ Ceskoslovenskd vldda™) a .
vldda Spojeného kralovstvi Velké Britanie a Severniho Irska (déle “ vldda
Spojéného kralovstvi ) dohodly se na tomto : ) ' .

Clanek 1

(i) Veskeré obchodni a finanéni platy mezi osobami bydlicimi (sidlicimi)
v Ceskoslovensku a osobami bydlicimi (sidlicimi) v zemich -uvedenych v
seznamu budou vyrovndvany v anglickych librach.

(ii) Platy, které je tfeba konati v eskoslovenskych korundch k dobru nebo
na vrub osob bydlicich (sidlicich) v dzemich uvedenych v seznamech, budou
vyrovndvdny nakupem nebo prodejem anglickych liber osobami bydlicimi
(sidlicimi) v Ceskoslovensku podle kursti znamenanych v souhlase s ¢ldnkem 1I.

(iii) VSechny ostatni platy, vyjddfené v jinych ménich neZ v &esko-
slovenskych korunich neb v anglickych librach, jeZ maji byti vyrovndvdny v
anglickych librdch, budou pfeménény na anglické libry podle dfedniho kursu
v Londyné a v nich provedeny.

Cldnek 11

Narodni Banka Ceskoslovensk4 (déle “ Ndrodni banka ”) bude znamehéti
ndkupni a prodejni kursy anglické libry a amerického dolaru; které budou
ve vzdjemném poméru podle stfedniho kursu amerického dolaru u Bank of
England. :

Cldnek 111

Vsechny  platy v anglickych librich, .jeZ jest povoleno provddéti do
Ceskoslovenska podle devisového fidu platného ve Spojeném kralovstvi
osobam bydlicim (sidlicim) v uzemich uvedenych v seznamu nebo mimo nég,
a to ve prospéch osob bydlicich (sidlicich) v Ceskoslovensku, budou kondny
na Ceskoslovenské udty.

Cldnek 1V
o _ (i) Nérodni banka bude podle kursti znamenanych v souhlase s &lankem II :

(a) nakupovati podle potteby anglické libry pfevedené k dobru
kteréhokoliv Ceskoslovenského u¢tu a vyplaceti odpovidajici = pro-
tihodnotu v &eskoslovenskych korundch;

(b) proddvati osobdm bydlicim (sidlicim) v Ceskoslovensku pohotové
anglické libry, nutné pro jakékoliv platy, které sméji podle devisového
t4du platného toho kterého Casu konati .osoby bydlici (sidlicl) v
Ceskoslovensku osobdm bydlicim (sidlicim) v uzemich uvedenych v
seznamu. :
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(ii)) The Czechoslovak Government shall not restrict the avarlabrhty of
any Czechoslovak crowns arising from permitted current transactions and
accruing to residents of the Scheduled Territories for making payments to
any resident of Czechoslovakia or to any other resident of the Scheduled.
Territories.

Article V-

(i) The Government of the United Kingdom shall not restrict the
availability of sterling standing to the credit of any Czechoslovak Account
for transfer to any .other Czechoslovak Account or to residents of the
Scheduled Terrifories.

(ii) The . Government. of the :United ngdom shall not restrict . the
availability of sterling at the disposal of the National Bank, for making
payments in respect of direct current transactions to residents of such countries
outside Czechoslovakia and the Scheduled Territories as may be agreed

between the Bank of England and the National Bank acting as Agents of their
respective Governments.

Article Vi .

The Czechoslovak Government shall not restrict the acceptance by
residents of Czechoslovakia of sterling from residents of the Scheduled Terri-
tories and, in respect of direct current transactions, from residents of
such countries. outside Czechoslovakia and the Scheduled Territories as may
be agreed between the Bank of England and the National Bank actmg as
Agents of their respectrve Govemments

Artzcle vil

Any sterling held by the National Bank shall be held and invested only as
may be agreed w1th the Bank of England

Artzcle VI

The Bank of England and the National Bank, as Agents of their respectu)e:
Governments, will maintain contact on all technical questions arising out of
the present Agreement.

" Article 1X
For ‘the ‘purposes of the present Agreement—

(a) the expression “the Scheduled Territories ” 'shall have the meaning
from time to time assigned to it under the United Kingdom Exchange
Control Act, 1947

(b) the expression “ Czechoslovak Account ” shall mean an account of a
resident of Czechoslovakia which is for the time being recognised by
the Bank of England as a Czechoslovak Account for the purposes of
the present Agreement

(c) the expression “ payments' for drrect current transactlons means

- payments for transactions of the type defined.in Article XIX (i) of the
Articles of Agreement of the International Monetary Fund which are
made by a principal in the paying country and which relate solely to
goods imported into that country and originating in the country to
whlch payment is made or to services rendered.to- that country by
residents of the country to which payment is made. .
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(i) Ceskoslovenska vlida nebude omezovati pouZivani &eskoslovenskych
korun vyplyvajicich z povolenych béZnych transakci ve prospéch osob
bydiicich .(sidlicich) v iuzemich uvedenych v seznamu ku placeni osobg

bydlici (sidlic) v Ceskoslovensku, neb kterékoliv jiné osobé bydllCl_

(sidlici). v dzemich uvedenych v seznamu.

Cldnek V -

(i) Vlida Spojeného kralovstvi nebude omezovati pouZiti angllckych liber,"

které jsou k dobru na kterémkoliv &eskoslovenském 1été, k pfevodu na

kterykoliv jiny éeskoslovensky uget nebo na osoby bydlici (sidlici) v uzemich
uvedenych v seznamu.

(i). V1dda Spojeného krélovstvi nebude omezovati pouZiti anghckych liber,.

jeZ jsou k disposici N4rodni bance, k provddéni dhrad tykajicich s¢ ptimych
béZnych ‘transakci osobim bydlicim (sidlicim). v onéch tdzemich mimo

Ceskoslovensko a, lizemi uvédend v seznamu, o kterych se dohodnou Nirodni

banka a Bank of England, jakoXto zdstupci svych vlad.

Cldnek VI

Ceskoslovensk4 vldda nebude omezovati ptijim4ni anglickych liber osobami
bydlicimi (sidlicimi) v Ceskoslovensku od osob bydlicich (sidlicich) v izemich

uvedenych v seznamu a pokud se tyle pfimych béznych transakei i od osob,

bydlicich (sidlicich) v onéch zemich mimo Ceskoslovensko a mimo tzemi

uvedend v seznamu, o kterych se dohodnou Ndrodni banka a Bank of -

England, jakoZto zdstupci svych vlad.

Clinek V11
Veskeré anglické libry ndleZejici Ndrodni bance budou udrZovény a
pouZivany jen k udeliim, k nimZ d4 souhlas Bank of England.

Cldnek VIII

‘Nirodni banka a Bank of England, jakoZto zastupci svych vlad, budou

udrZovati vzdjemny styk ve vSech technickych otdzkich vyplyvajlclch z této
dohody.

Cldnek 1X
Pro vicely této dohody :

(@) vyznam oznaleni “tzemi uvedend v seznamu” bude Cas-od Casu
bliZze uréen podle United Kingdom Exchange Control Act, 1947;

(b) oznateni “ Ceskoslovensky ucet” bude znamenati ucet osoby bydlici
(sidlici) v Ceskoslovensku, ktery bude toho <&asu uzndn Bank of
England jako Ceskoslovensky icet pro tcely této dohody;

(¢) oznaleni “ platby z pfimych b&Znych transakci” znamend platby z
-transakci druliu uvedeného v élénku XIX (i) “Clankt dohody o
Mezindrodnim ménovém fondu,” a to vyluéne platby piikazce v zemi
z niz se plati za zboZi dovdZené do této zemé a pOChaZCJICI ze zemeé
kam se plati, jakoZ i za sluzby konané ve prospéch oné zemé osobami
bydlicimi v zemi kam se plati.
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Article X

The present Agreement, which shall be subject to review and adjustment
after consultation between the contracting Governments, shall come into force
on the 19th August, 1949. At any time thereafter, either contracting Govern-
ment may give notice to the other of its .intention to terminate the
Agreement, and the Agreement shall cease to have effect three months after
the date of such notice. It shall terminate three years after the date .of its
coming into force, unless the contracting Governments agree otherwise.

In witness whereof, the undersigned, being duly authorised b); their
respective Governments, have 31gned the present Agreement and have affixed
thereto thelr seals. .
Done in London in duplicate, this 18th day of August 1949, in the English
~and Czech languages, both texts being equally authentic.

.

For the Government of the United Kingdom of Great Britain and
Northern Ireland : :

(LS ERNEST BEVIN. -

For the Government of the Czechoslovak Republic :

(LS) R. MARGOLIUS.



Clanek X

Tato dohoda, kterd miZe byti revidovdna a upravena po poradé obou
smluvnich vlid, vstoupi v platnost dne 19. srpna 1949. Kdykoliv po tomto
dni miZe kterdkoliv ze smluvnich vldd ozndmiti druhé smluvni vlddé sviij
umysl skontiti platnost této dohody, nadeZ tato dohoda pozbude tu¢innosti
tf mésice od data tohoto ozndmeni. Platnost dohody skonéi tfi roky ode dne,
kdy nabyla 1éinnosti, le¢ by se smiuvni vlddy dohodly jinak.

. Tomu na svédomi podepsani, fidné zplnomocnéni svymi vlidami,
podepsali tuto dohodu a ptipojili k ni své pedeté.

Déno v Londyné ve dvou stejnopisech, dne 18. srpna 1949, v jazyce

Ceském a anglickém, pfi ¢emZ oboje znéni je stejné platné.

Za vlddu republiky Céskoslovenské:

(LS) R. MARGOLIUS.

Za vfédu' Spojeného kralovstvi Velké Britaijié a Severniho Irska :

(L.S): - ERNEST BEVIN.
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