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Agreement between His Majesty's Government in

the United Kingdom and the Greek Government

for the Reciprocal Exemption of Shipping Profits
from Income Tax, &ec.

Athens, July 31,1929,

THE Government of the United
Kingdom of Great DBritain and
Northern Ireland and the Govern-
ment of the Hellenic Republic
being desirous of ensuring the
reciprocal exemption from income
tax and trading tax in eertain
cases of profits aceruing from the
business of shipping, the following
agreement has been concluded :—

ARTICLE 1.

The Government of the United
Kingdom of Great Britain and
Northern Ireland agree to take
the necessary steps under Sec-
tion 18 of the Act of Parliament
of the United Kingdom known
as the Finance Act, 1923, for
exempting from income tax (in-
cluding supertax) chargeable in
Great Britain and Northern Ire-
land for the year of assessment
1923-1924 commencing on the
6th day of April, 1923, and for
every subsequent year of assess-
ment, any profits which acerue
from the business of shipping
carried on with ships whose port
of registry is in the territory of
the Hellenic Republic by an in-

‘H KvBépimos mijs "‘EAqgut-
kns Anpoxparias xat 7 Ku-
Béprmas 100 ‘Hvwpévov Ba-
gikeiov s Meydins Bperra-
vias kat T7s Bopelov Tphavdias
émbupoioar va efacdalicoot
'n?;v apoBaiay dwa?\)\ayf)v amo
70U PpSpov ew-oSmx.a.rog Kol TOU
¢opov EmmSEv,u,aros‘ els dpio-
pevas 'n'epm-rmo'ecs repdaw
wpoepxo;.tevmv éx va.vn)\mxwv
émyepioeay, o-vveqbww;a-av Ta
€&qs

"Apbpor 1.

‘H KvBéprpows tov ‘Hyw-
rd ’ ~ !
févov Bagihelov ™s Meyahyns
Bperravias kai s Bopeiov'lp-

Aavdias ovpdwrer va € 1
ilas Tupbans ya epyir
10 Séovra xata Tas Sardfers
~ I -~ Fd
1700 Tuqparos 18 Tov Nouov
Tov KowoBovhiov 105 “Hroué-
vov Baauhelov 1oV kahovpévou
Oixovop.moﬁ Nd,u.ov, 1923,
7pods arallayny €k ToU Pdpov
Ef.o-oS'q;.w.Tog (a‘vp‘rrepc)\a.pﬁa-
vouévov kal ToU 7rp00'0€1'ov
'ror.ov'rov] TOU ELUWpaTTop.evov
&v Meydhp Bpeﬂ‘ama xat Bo-

' pecw Ip}tav&a. Sia. 70 qbopo)\o-yc-

kOv €ros 1923-24 76 dpyduevor
™y v 'Ampkiov 1923, xai
Sia wav Emduevor dopoloyikdy
€705, marTds képbovs Tpaypato-
moovpérov éx vauTiAiaxns Emi-

o



. dividaal resident in the territory

of the Republic and not resident
in Great Britain or Northern Ire-
land, or by a company managing
and controlling such business in
the territory of the Republic.

ARTICLE 2.

The Government of the Hellenic
Republic declares that on com-
pletion of the action prescribed
by Section 18 of the TFinauce
Act, 1923, which under Article 1
of this Agreement the Govern-
ment of the United Kingdom
have agreed to take, the law in
foree in the Republic will operate
to exempt from all income tax
and trading tax chargeable in the
Republic a8 from the 6th day of
April, 1923, and thereafter any
profits which accrue from the
business of shipping carried on
with ships whose port of registry
is in Great Britain or Northern
[reland by an individual resident
in Great Britain or Northern
Ireland and not resident in the
territory of the Republic or by a
company managing and control-
ling such business in Great Britain
or Northern Ireland,
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ARTICLE 3.

The expression “the business
of shipping ” means the business
carried on by an owner of ships,
and for the purposes of thig de-
finition the expression “owner”
includes any charterer.

A ship shall be treated as
having a port of registry in the
territory of the Hellenic Republic,
or as having a port of registry in
Great Britain or Northern Ireland,

during any périod during which_

provigional certificates of registra-
tion as a Greek ship isswed by
Greek Consular Officers, or pro-
visional certificates of registration
as a British ship issued by British
Consular Officers, as the case may
be; are in force in respect of the
ship; Provided in either case that
the ship is immediately on the
expiragion of the provisional cer-
tificates” registered .as a Greek
ship, or as a British ship, as the
case may be.

ARTICLE, 4.

This Agreement shall cease to
have effect if and so soon as either
the relief to be granted under
Article 1 héreof in respect of
income tax in Great Britain and
Northern Ireland or the relief
referred to in Article 2 hereof
in tespect of income tax and
trading tax in the Hellenic Re-
public ceases to have legal opera-
tion.
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In witness whereof the under-
signed have signed the present
Agreement and have affixed
thereto their seals.

Done in duplicate at Athens in
the English and Greek languages
this 318t day of July, 1920

(LS.)
(LS.)
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1929.

OLIVER HARVEY,
ANDRE MICHALACOPOULOS.
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