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Agreement between His Majesty’s Government in

Great Britain and the Icelandic Government for
the Exemption of Shipping Profits froin Double
' Taxation.

- London, April 27,1928,

His Britannie Majesty’s
Government in Great Bri-
tain and the Royal Tcelandic
Government, being desirous
of ensuung the reciprocal
exemptlon from income tax
in certaln cages of profits
aceruing from the business
of shipping, the following
agreement has been vonclu—

ded :—
Arricre 1.

His Britannic Majesty's
Government in Great Britain
agree to take the necessary
steps under Section 18 of
the Act of Parliament of the
United Kingdom known as
the Finance Act, 1923, for
exempting from income tax
(including supertax) charge-
able in Great . Britain and
Northeru Ireland for the year
of assessment 1928-24 com-
mencing on the 6th day of
April, 1923, and for every
subsequent year of assess-
ment, any profits which
accrue fromn the business of
shipping carried on by an
individual resident in Iceland
or by a company managing
and controlling such business
in leeland. The arrange-
ments made in accordance

Kowuxernie rikisstjérn s-
lands og stjérn Hans Hdtig-
nar Bretakonungs 4 Stéra-
Bretlandi éska a¥ tryggja
gagnkvemar undanfpdgur frd
tekjuskatti { vissum tilfellum,
er um ar® af skipattgerd er
a8 re¥a, og hefir pvi or¥i’s
samkomulag um eftirfarandi
samning :

1. GREIN.

Stjorn  Hans Hdtignar
Bretakonungs 4 Stéra-Bret-
landi felst & 2% gera nauBsyn-
legar rd¥sstafanir samkvaemt
18. grein laga hins sameina®a
kommgsmkls sem  ganga
undir nafvinu “ the Finance
Act, 1928, til Jess a¥ un-
danpiggia tekJ nskatfi (auka-
skattur invifalinn)sem greida
ber 4 Stéra-Bretlandi og
NovSur - Irlandi skattdrid
1923-24, er byrjar 6. aprﬂ
1923, og oll skattdr par 4
eftir, allan ar® sem stafar frd
skipatdtger® sem rekin er af
einstaklingi bdsettum 4 Is-
landi €% af flelagi sem rekur
slika . at?innu og stidrnar
henni 4 Islandi. Samkomu—
lag1® sem felst 1 pessar1 grein
fellur Gr gildi ef og Pegar er
islensk 1l6g heetta a¥ veita




with this Article shall cease
to have effect if and so soon
as the laws of Iceland cease
to give the relief indicated in
Article 2.

ARTICLE 2.

The Royal Icelandic Go-
vernment have declared that
under the laws of the King-
dom of Iceland regarding in-
come tax and property tax,
tax 1s not chargeable in
respect of profits which ac-
crue from the business of
shipping carried on by an
individual resident in Great
Britain or Northern Ireland
or by a company managing
and controlling such business
in Great Britain or Northern
Treland.

ARTICLE 3.

The expression “ the busi-
ness of shipping "’ means the
business carried on by an
owner of ships, and for the
purposes of this definition
the expression ““owner ” in-
cludes any charterer.

In witness whereof the
undersigned have signed the
present agreement and have
affixed thereto their seals.

Done in duplicate at Lon-
don this twenty-seventh day
of Apnl 1928,

(LS.)
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pau hlunnindi sem um re¥ie
i 2. grein,

2. GREIR,
Konunglega islenska ri-
kisstjérnin hefir lyst Pvi

yiir, a¥ samkvemt logum
konungsrikisins Islands um
tekju- og eignaskatt, sje ekki
hoegt a8 leggja skatt 4 ar®,
sem stafar frd skipadtgerd
sem rekin er af einstaklingi
basettum 4 Stéra-Bretlandi
e¥a Nor¥ur-Trlandi e%a af
fjelagi, sem rekur slika atvin-
nu og stjérnar henni 4 Stéra-
Bretlandi. e¥a NorBur-Ir-
landi.

3. GREIN,

Or&rs «“ skipattgerd ” mer-
kir atvinnu rekna af eiganda
skips, og Pessu til frekari
skyringar tekur or¥i% ¢ ei-
gandi” einnig ti} leigutaka
skips. ’

Pessu til staBfestu hafa
undirrita¥ir undirskrifa®
samning ‘Jenna og sett vi¥
innsiglt sin,

Gert 1 tveim eintékum
i London Jann tuttugasta
og sjbunda dag aprilminaBar
1928.

AUSTEN CHAMBERLAIN.

For [celand:

P. AHLEFELDY LAURVIG,

Dandsh AMinister.
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