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Agreement between Great Britain and Sweden

for the Reciprocal Exemption from Income Tax

in certain ocases of Profits _accruing from the
‘Business of Shipping.

Sa’gﬁ?d at London, December 19, 1934,

His Britannic Majesty’s Govern-
ment and the Hoyal Swedish
Government, being desirous of
concluding aun Agreement for
the reciprocal exemption {rom
income tax in certain cases of
profits acoruing from the business
of shipping, have agreed. as
follows :—

ARTICLE 1.

In consideration of the declara-
tion contained in article 2 hereof,
Hia Britannic Majesty's Govern-
ment undertake to take the
necessary. steps under section 18
of the Act of Parliament of the
United Kingdom, known as the
Finance Act, 1923, for exempting
from income tax (mciuding Buper-
tax) chargeable in Great Britain
and Northern Ireland for the year
of assessment 1923-24 commenc-
ing on the 6th day of April, 1923,
and every subsequent year of
assesstuent, any profits  which
accrue from the business of
ghipping carried on by an indivi-
dual resident in Sweden or by a
company managing and coun-
trolling such business in Swedet.

ArricLE 2.
The Government of His Majesty

' the King of Sweden hereby de-

clare that, under the laws of
Sweden relatmgr to income and
property tax (“inkomst~ och for-
mogenhetsskatt ”) and to tax on

" Haxs Majestit Konungens av
Sverige regering och Hans Brit-
tiska Majestits rvegering, som
onska avsluta en overenskom-
melse om omsesidigt fritagande
{rén inkomstskatt i vissa fall av
inkomster hirrorande frin re-

~derirdrelse, hava overeuskommm

om filjande :

ARTIKEL 1.

I betraktande av den for-
klaring, som finnes upptagen i
artikel 2-hir nedan, forbinder sig
Hans Brittiska Majestiits regering
att vidtaga nodiga &tgirder, jim-
likt paragraf 18 av den parla-
mentsakt 1 Det Firenade Konun-
gariket, som #dr kind som 1922
Ars finansakt, {or att fr&u in-
komstskatt (inbegripet mer-in-
komstskatt), som skall galdas i
Storbritanuien och Norra Irland
for Dbeskattningsiret 102324,
med bbrjan den 6 april 1923, och
for varje foljande beskattningsir,
fritaga all inkomst, som bhirror

fran rederirrelse, vilken drives

av en 1 Sverige bosatt cnskild
person eller av ett bolag, som
fran Sverige leder och koutrol-
lerar sadan 1orelse.

Arriker 2,

Hans Majestit Konungens av
Sverige regering torklarvar hirmed
att, jamlikt{ bestdmmelserna i
Kungl. Forerdningen om in-
komst- och forndgenhetsskatt och
i Kungl. Férordningen angdende



immovable property and on in-
come (“bevillning av fast egen-
dom samt av inkowst”), tax is
not chargeable on profits which
acerue  from the Dusiness of
shipping carried on by an indi-
vidual resident in Great Britain
or Northern Ireland or by a com-
pany managing and controlling
such business in Great Britain or
Northern Ireland.

ARTICLE 3.

The expression “ the business
of shipping ” means the business
carried on by an owner of ships,
and for the purposes of this de-
finition the expression *“owner”
includes any charterer.

ARTICLE 4.

The arrangements made in
accordance with article 1 shall
cease to have effect if and so0 soon
as the laws of Sweden cease to
give the relief indicated in the
declaration contained in article 2.

In witness whereof the Under-
signed, duly authorised to that
effect, have signed this Agreement
and have affixed thereto their
seals.

Done in duplicate at London,
the 19th Lecember, 1924.
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bevillning av fast egendom samt
av inkomst, skatt icke kan palig-
gas inkomst lirrorande fran
rederirorelse, vilken drives av
en i Storbritannien eller Norra
Irland bosatt enskild person eller
av ett bolag, som frAn Stor-
britannien eller Norra Irland
leder och kontrollerar sidan
rorelse.

ARTIKEL 3.

Uttrycket “ rederirorelse ” be-
tyder den rérelse, som bedrives
av dgare till fartyg, och i detta
sammmarhang innefattar uttrycket
“dgare” varje bortfraktare.

ARTIKEL 4.

De i dverensstiiumelse- med
artikel 1 vidtagna anordningar
skola upphéora att dga tillimpning,
om och s snart svensk lag icke
liugre medgiver de i férklaringen
i artikel 2 angivna lattnader.

Till yttermera visso hava under-
tecknade, dirtill vederbirligen
bemyndigade, underskrivit denna
dverenskommelse vch iGrsett den
med sina sigill.

Som skedde i tvA exemplar i
London den 19 december 1924,

AUSTEN CHAMBERLAIN,
PALMSTIERNA.



